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N EEEFEIA 2025.6.22 AVA INAUGURAL NUMISMATIC AUCTION 2025

]I YAN KINGDOM - WARRIOR KINGDOMS & [%] A% HA I SHANYONG |7
Currency of Yan Kingdom circulated around Peking, Chengte and Chifeng. Mainly unearthed from Chifeng, Allegedly minted by Shanrong nomads. Unearthed along Great Wall regions.
Inner Mongolia. ARET] - EAILKE - HtitERLASZREEES -

HEEWHAT)  TRRBTILR A FEHE  HARASHREHTERS

*

147

Warring States Period. State of Chi Knife
Money in a group of 3, showing early, mid-
dle and late type.

HEIRSHARATI =3 (HA « FhHf - BRHA) -
Estimates HK$ 1,400 - HKS 2,500

*
149
Warring States Period by nomadic kingdom Shan Tong Pointed Tip Knife Money.

EIERFRBILFRRET] -
Estimates HK$ 4,200 - HKS$ 6,000

I XINDYNASTYCASH FHEESR

I ZHAO KINGDOM - WARRIOR KINGDOMS Eﬁ H%-E\:H Unearthed in Inner Mongolia, together with mintage moulds.
HERASHIRATIERS - H R AEEE « SRR R - BASSEEY - REWENES SRER

Zhao was known for leaning towards nomadic customs. Circulated in Inner Mongolia. Mintage moulds are unearthed.

HEEY  HiasEaEASEE AR - AEKBEEMREES AT  THRBhEsHLT -

*
148 150

Warring States Period. Square Foot Spade Money x2. Xin dynasty cash coins in a group of 9. Mengkeng. With deep patina. Very Fine.
BB HARIR T B AL - HERHER NN B BFILE - WER

Estimates HK$ 1,600 - HK$ 2,500 Estimates HK$ 300 - HK$ 1,000

58 59
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| LIAO & JIN EMPIRES EH il I MONGOLEMPIRE ZEHFH[E]

° I GENGHIS KHAN FiE BT

%

153

151

1032-1111 Liao dynasty coinage in a group of 8, including Chongxi Tongbao, Qingning Tongbao, Xianyong 1206-1227 Mongol Empire Genghis Khan gold coin, Bukhara mint. 22.2 x 0.8mm, 3g. GBCA
AUSS.

Tongbao, Dakang Tongbao, Daan Yuanbao, Shouchang Yuanbao, Qiantong Yuanbao, Tianqing Yuanbao. Very
Fine.

ATLI032-11115F - #B/\EE : EFREH 588
' REBRES M @XM -

Estimates HK$ 2,600 - HK$ 4,000

ATLI1206-122TFAZHFEEESH » FET  WIGHLEMERE - 22. 2%0. 8nm » 3. 0g » GBCA AUS58 -

RERE - AERE  ARTE  SELE - &HT Estimates HK$ 30,000 - HKS$ 50,000

b
2

*

* 154 155
152 1206-1227 Mongol Empire Genghis Khan silver coin, Ghazni 1206-1227 Chinggis Khan silver Dirham. Ghazni. CNCS
Jin dynasty Dading Tongbao in a group of 6, inlcuding types with character “You and “Shen” on reverse. mint. 16.8 x 1.6 mm, 3.1g. GBCA AUS5S. XF45.

SRAERE MM SHLE  FERS A @Xa& - ATLI206-122T EAS HEIRM - BT - MZRES 1206-1227 4 ffy 25 FE ST HirhE - MZEE 4% - CNC XF45 -
Estimates HKS 1,600 - HKS 2,500 B > 16.8%1.6mm > 3. 1g » GBCA AUSS « Estimates HKS 200 - HK$ 500

Estimates HK$ 9,500 - HK$ 12,000
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* *

156 157

1206-1227 Mongol Empire Genghis Khan copper coin. 21.5 x 1206-1227 Mongol Empire Genghis Khan copper coin.
1.5mm, 4.2g. GBCA AUS50. 21.9 x 1.3mm, 4.2g. GBCA AUS50.
ATTI206-122TFAZEHHEIREE - pE BT DRITFT ATTI206-122TFAZEHHEIREE - pE BT - DRITIT
&l » 21. 5%1. 5mm » 4. 2g » GBCA AUS0 - &l » 21, 9%1. 3mm » 4. 2g » GBCA AUS0 -

Estimates HK$ 200 - HK$ 500 Estimates HK$ 200 - HK$ 500

k

158
ND Mongol Empire silver coin, probably from the reign of Kaidu, Ogedei Khan or Chagatai.

SHHEREE - BEEET BEETHESET -
Estimates HK$ 200 - HK$ 800

62

] OGEDEI KHAN GUYUK KHAN MONGKE KHA ZEFF&F &8;F S5+

159

1227-1241 Mongol Empire Ogedei Khan silver coin,

Emin mint. 20.8 x 1 mm, 2.2g. GBCA AUS58.

AT 120 EAEEEERY  BEAT  ERE

&ML - 20. 8%1. Omm - 2. 2g - GBCA AUSS -
Estimates HK$ 500 - HKS$ 1,000

*

161

1246-1249 Mongol Empire Giiyiik Khan silver coin.
14.9 x 1.1mm, 1.2g. GBCA AUS3.

ATT1246-1249F AZHFEIREE - B

70 14.9%1. 1mm » 1. 2g » GBCA AUS3 -

Estimates HK$ 1,200 - HKS 2,500

63

160

13th Century Mongol Empire Post-Ogedei Khan silver
coin. Emin mint. 18.5 x 1.4mm, 2.2g. GBCA AUS5S.
ATBMHRAZHFERY - BEESTRE  EREEE
J& > 18.5%1. 4mm > 2. 2¢ » GBCA AUSS -

Estimates HKS$ 500 - HKS 1,500

162

1251-1259 Mongol Empire Mongke Khan silver coin.
Emin mint. 18.9 x 0.5mm, 1.2g. GBCA AU53.
ATLI251-1250FAEEHHEIRY - 28T - thik BiEH
& > 18.9%0. 5mm » 1. 2 - GBCAAUS3 -

Estimates HK$ 300 - HK$ 800
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] CHAGATAI KHANATE R&H8FE

*

163

1234-1301 Chagatai Khanate silver coin. With
Chinese and Tibetan legend. 17.2 x 1 mm, 0.8g.
GBCA XF45.

NTT1234-1301 FRA A TEIIRYE - IBERIERL

B EBEE YT - 17. 21, 0mm » 0. 82 » GBCA
XF45 -

Estimates HK$ 400 - HKS 1,000

*

164

13th Century Chagatai Khanate copper coin. Almaliq
mint. 18.1 x 1.7mm, 2.3g. GBCA AUS50.
NIRRT S AITERY - FHERTE - MERET
&l - 18. 1%1. 7mm » 2. 3g » GBCA AUS0 -

Estimates HK$ 200 - HKS$ 1,000

E3

166

13th Century Chagatai Khanate copper coin. Almaliq
mint. 29.5 x 0.9 mm, 4.2g. GBCA XF45.
ATTIMHALR S BITEIRYE  FIERmETT

#l - 29.5%0. 9mm - 4. 2g » GBCA XF45 -

Estimates HK$ 200 - HK$ 1,000

*

165

13th Century Chagatai Khanate copper coin. Almaliq mint.
18.5 x 1.5mm, 2.3g. GBCA AUS5O0.

NSRS AITERY - FHAERTE - MERET

il » 18.5%1. 5mm, 2. 4g » GBCA AUS0

Estimates HK$ 200 - HK$ 1,000

ES

167

13th Century Chagatai Khanate copper coin. Almaliq mint.
30.8 x 1.1 mm, 4.9g. GBCA XF45.
ATTISHACR S A TEIHRYE - FIEFREFTH - 30. 8%1. Tmm »
4.9g » GBCA XF45 -

Estimates HK$ 200 - HK$ 1,000

64

I YUAN DYNASTY JTEH

*

168

Yuan dynasty Dayuan Tongbao. With Phagspa legend.
Very Fine.

TRATTEE - BHEX - X4 -

Estimates HK$ 1,700 - HK$ 2,500

*

170
Yuan dynasty Yuantong Yuanbao. Extremely Fine.
TTRTTHTTE © L& e

Estimates HK$ 7,500 - HK$ 12,000

65

®

169

Yuan dynasty Zhizheng Tongbao. With clear legend and
deep tone. 2 Cash is the rarest type while 1 cash is the
second. Very Fine.

TTREEBRE - FLUEMW - BEHE - T _SAHD
IIWNERZ - FRSES -

Estimates HKS$ 13,000 - HK$ 25,000
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I URGATEAMONEY ZHEmAR I INNER MONGOLIA NOTES AZ 3=

17
1878 Urga merchant 5 “tea bricks” private banknote. Tea was
extremely popular in Mongolia that it was used as currency

unit.

JAEDUE (1878) EfAEELERME S8 —%K - BX
EEaESED, HERBEEMEN -

Estimates HK$ 8,000 - HK$ 20,000

172
1881 Urga merchant 10 “tea bricks” private banknote. Tea was

extremely popular in Mongolia that it was used as currency 174

l;'z;;‘bfli (1881) BeABISHZERN (25 —2F {2 f/{l:;ngi ;i{asu, Qing Dynasty a group of 3 money withdrawal receipts from private banks in Inner
= = h:[ S o L .
EEEMS, PEREAIFRERL B EM— A= NS ERISRIE - HEEATA  ARTERTHER  DHTHELE -

Estimates HK$ 8,000 - HK$ 20,000 Estimates HKS 2,400 - HK$ 4,000

175

ND Kuang Chung Temple private isse 5 Chiao. UNC.
EREMNEREFERTRFEA AL FEFERREIZENRIFBED
KA °

Estimates HK$ 700 - HKS$ 1,500

173

1878 Urga merchant 15 “tea bricks” private banknote. Tea was
extremely popular in Mongolia that it was used as currency unit.
KAEVUE (1878) EEfRmsRiEkiathil B —ik - EXEES
W2E, PHEWBESMEEN -

Estimates HK$ 8,000 - HK$ 20,000

66 67
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] HULUNBAIR ABORTED INDEPENDENCE NM:{ B @B¥& . < RiEH ] BANK OF CHINA IN INNER MONGOLIA HIERITAZ T

Hulunbair is at the tip of Inner Mongolia. Russia instigated Hulunbair independence in 1912, and it was recog-

nized as ‘special district’. After 1917 Russian Revolution, independence was recalled in 1920.
DHRENINSEILZ B - 191251 » FREHEMERIESEL  REZSE—T A M "KEFHRE HIBERH
REL - 1A15H - EHEREET  EAMFGEA  GEEE  BF WL o URIZI TR ‘BABE - HHEH
BEEiEL 28KE" WA FA KZFHE BIFMH RE o 1915F11B6AXBBAUFEAFEHRT (F
BENITREBZBE) - ZEFMERA “HiEE - #ET-BE®E  DHBUEER - REBUFH192051
B28HEUHMRER “ShlEs -

176
Year 8 (1919) Hulunpeierh Official Currency Bureau 10 Yuan. PMG Very Fine 25.
REBINAFE (1919) MHaEREmZFAE - PMG Very Fine 25 -

Estimates HK$ 4,200 - HKS 5,000 178
1912 Bank of China 10 Dollars, Kalgan. Pick 27z. With Chinese character “Ku” for Urga. Kalgan was probably the rarest

one among various cities of issuance for the Bank of China type. It it the only recorded example of this Pick number in PMG

Population Report. Exceptional. PMG Very Fine 25.

RExE (1912F) FERTEFGIAERGES > MASHRROE - SXiE - & E  (Efe) - BIOL  BREE

% FEIRITRIESIESRTE - S/N : D502425  P-27z » PMG VF25 » R FEPMGME—ET 45088 » 12 -

FHE=1F (19045 ) N\ABBUFRIPERRTT » HE=FUF (19085F) ZA » IRAKXERIT - KABHERPRIERT -
FPERRITRIE - BRI EEMEAHEHHERERERFERNEE R EECBRERFIER - XE=1+=F (1907F)
NTB » KBERITERAMTHERREABEERREZE - ERmHT NMERERFAS 2 - THOLE=1TIE (19085F) ABMIL -
WEITIRIT - WAMBEERBEY > JHRER  FTHNMEFEE -

FREMBEE > KERITIMBEDIHEIBRBAIINMEE - 19128282 » XKiEHRITLBAMTEZE - 191282858 » PEIRITHE
EEEOREIRAERITEUMRI - 191258810 » FESRTRITEIARATRBNERITEUR - EBPEIRITREANNME £
BT o BBk - RKIE - ED - B N BN MEFHAKERITHEHERER - BENASAPEIEITH ZHE -
REARFE (19175F) » pAEREGEFERRERATERTE MRS PEFTURSERGZLE ST —F - 1918F1281H » HEH

TR S ETHES BN EEGRIRRRTATZEN - EOEE .. (2) SHEBEEORIIZYE - AESH
THEEESNZEEHEE - BURERTAAL - LA ERT s rERTART 2 M AR R — 2 52 BT EE - 1
177 HER MBS B2 - FEREB2 ST - HEER - (=) hESTRUEEER - SERTEIEE 2R - ZHIEE
Year 9 (1920) Kuang Hsin Syndicate of Heilungkiang 2 Chiao specimen, Hulun. PMG T—EEA - HZIBESRIEE - RITEBFRENKLERAZETE - (M) PEFRITLERROARIRZE -7 PERITERDITA
Choice Fine 15 RHE  FERELEESE FEROETE - YE08EAERT ‘REASEROET—/ —f AR%E . 2192
EEAFE (1920) BREIEEARRBREZE  NE ‘MMHE % - PMG Choice Fine 15 » FEEISRT G A TSRS -
Estimates HK$ 4,500 - HK$ 6,000 Estimates HKS 60,000 - HKS 100,000

68 69
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] BANK OF THE NORTHWEST FgitsR1T

179

Year 6 (1917) Bank of China 1 Chiao, Kweisui. PMG Fine 12 NET. Depsite the modest condition, Kweisui is still a rather

scarce.

RERFE (1917) FEERITRIESS A » BRigith® - PMG Fine 12 NET » (gt EB%#S - 182

Estimates HK$ '_2’500 i K$ ?’009 - . _ _ - ) o Year 14 (1925) Bank of the Northwest 10 Coppe ovpt “Fengchen Note” . PMG Very Fine 20.
Y Y Y ) y e ' : RBE+PUEFE (1925) FILRITRITIAMMNE "SRR EZE - PMG Very Fine 20 -
Estimates HK$ 1,000 - HK$ 3,000

180
Year 11 (1922) The Sino-Scandinavian Bank 1 Yuan, ovpt. “Yungchi Currency” and Changli on “Suiyan” on “Peking”. PMG
Extremely. Fine 40. 183
d — == 3 4= ':=|= = . :h\ , el “'\\—‘,::” “ N ” “ 95 ” . M ° .
];E—l_t EHE;?(%(; gﬁffoz LRieE - IIE R A kTEAT & &% ##  PMG Extremely Fine 40 Year 14 (1925) Bank of the Northwest 20 Coppe ovpt “Fengchen Note” . Very Fine.
stimates ,000 - , A — - v e .
ERE+PUF (1925) FEALRITHTRIANMNE "BEREFH - Very Fine -

Estimates HK$ 1,000 - HK$ 3,000

—_—

I BANK OF THE NORTHWEST, SUIYUAN NOTE 53t ER1THEE %

181 .
Year 14 (1925) Bank of the Northwest 10 Copper, Suiyuan. PMG Fine 12. Normally inscribed ‘Kalgan’. ‘Suiyuan’ in-
scription is unique.

EE4-POE (1925) FadLRITERTTIAN - #&8i% - PMG Fine 12> {8ttt (ER -

Estimates HK$ 9,000 - HK$ 11,000

184

Year 14 (1925) Bank of the Northwest 1 Yuan, Tulunnoerh and 20 copper, Fengchen. VF- XF.
KEIH+PE (1925) FEALIRITEE (Sfmits) RETRIEN (GRROSHEMHE) - VF-XF -
Estimates HK$ 800 - HKS$ 1,500
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| SUIYUAN OFFICIAL BUREAU #H2 M EER

e T T T ) [

Year 10 (1921) Feng Yeh Bank 1 Yuan front and
back specimen set, Kweisui. Solid 0 serial no. PMG

Choice Uncirculated 63 and Choice About Unc 58 187
EPQ. Year 16 (1927) Suiyuan Official Bureau 10 copper. PMG About Uncirculated 50. Issued note is rather scarce.
REH+F (1921) BXFTSEAFARETHEEE - 7 RERE (1927) {HEEHEEBHTIAM - PMG About Uncirculated 50 - ZRERZELR -

g - 2F &5 - PMG Choice Uncirculated 63 % Estimates HK$ 2,000 - HKS$ 4,000
Choice About Unc 58 EPQ - - -
Estimates HKS$ 16,000 - HK$ 30,000

T

188

Year 19 (1930) Suiyuan Official Bureau 1 Yuan. Very Fine

RE+AF (1930) #HEFHERRRESER - #28H% - Very Fine
Estimates HK$ 400 - HKS 800

186

1920 a group of 5 banknotes of Hsing Yeh Bank of Jehol, including 1 Yuan and 5 Yuan each x3, issued at Kien- Pios S 7y

peng, Chifeng and other towns. Very Fine. 189 ol ) |

REASE (1920) BERTSEZR - AE-K  ME W - FE S Very Fine - Year 19 (1930) Suiyuan Provincial Bank 10 Yuan, Suiyuan, serial no.: 009 zz7. PCGS Choice VF 35. Scarce
Estimates HK$ 3,200 - HKS$ 5,000 superb condition.

RE+%F (1930) #uEFhmERRRIESIGE - &Eih® - PCGS Choice VF35 - @if LEEHS -
Estimates HK$ 16,000 - HK$ 25,000
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190

Year 21 (1932) Suiyuan Official Bureau 20 Copper. Very Fine
REZ+—F (1932) #ZETHEHBMTAIAM o Very Fine -
Estimates HK$ 3,400 - HK$ 5,000

191

Year 24 (1935) Suiyuan Official Bureau 1 Chiao. VF - XF.
EREIZ+PU5F (1935) & FhmEERHER - VF-XF -
Estimates HK$ 1,300 - HK$ 2,000

192

Year 24 (1935) Suiyuan Official Bureau 2 Chiao. Very Fine
REZ+PEF (1935) #HEFHmE#EFAA - Very Fine -
Estimates HK$ 1,300 - HK$ 2,000

74

193

Year 19 (1930) The Shanse Provincial Bank 1 Chiao, 2 Chiao and 1 Yuan, Suiyuan. VF-XF.
RE+AE (1930) IUIAERITER  AAAREE © fEtH - VF-XF -

Estimates HK$ 2,000 - HK$ 4,000

195

Year 23 (1934) Peiping - Suiyuan Railway

Worker Sal
coupon.

RE—+=
Ri&HE - Bt

Estimates HK$ 4,500 - HK$ 6,000

194

Year 23 (1934) and Year 25 (1936) Shansi and Suiyuan Local Railway 1 Yuan, Taiyuan and 5 Yuan,
Shansi. Very Fine.

EEZ+=% (1934) St A HIREREESR - KEHtE ; EE-+ASE (1936) BTt AHIRERESEE -
LLi7Gh% » Very Fine -

Estimates HK$ 400 - HKS 1,000

ary Due Voucher 50 Yuan. With

F (1934) TR E T RFFRIWS

FHE =5
WI%\?TT °




SHEETIE 2025.6.22

AVA INAUGURAL NUMISMATIC AUCTION 2025

] LOCALISSUES IN INNER MONGOLIA AZEihHi#hE

- BEPEAATAAAXANE &
(-c NCS kgl 19248 B 6b *
65200013545 Q

196

Year 13 (1924) and 19 (1930) a pair of private issue
banknote in Saratsi and rental payment receipt used in
Tokoto.

RE+=%F (1924) gFRREBEXHHENRMANX * &
B+ N IR IR R — 1 -

Estimates HK$ 2,200 - HK$ 4,000

197

Year 13 (1924) Chi Ning Public Bank 10 copper. Very Fine-Extremely Fine.
RBE+=%F (1924) EBHITIRIFMITH I/ - Very FineZEExtremely Fine e
Estimates HK$ 4,800 - HK$ 6,000

198

Year 13 (1924) Chi Ning Public Bank 50 copper. Good. Despite the modest condition, this denomination is particu-

larly scarce.
RE+=% (1924) ETHIIRSMITHEI/ - Good - LEEF D WIS -
Estimates HKS$ 26,000 - HK$ 40,000

76

. U mmesnssss
CNCS ERagi 19265 +B 58
S8,/200054227 i,

@csmane AT 58
199
Year 15 (1926) Baotow Commerce Chamber 1 Yuan
and 2 Yuan. Both CNCS 58.
RE+A%F (1926) BEFELMESERAE - 15
EFCNCS 58 »
Estimates HK$ 1,300 - HK$ 2,000

200
Year 21 (1932) Wuyuanhsien Commerce Chamber Relief voucher 80 coppers. About Uncirculated. Peculiar denomination.
RBI=+—%F (1932) ARMESHESESMIESRITH/N - AXRE - BEELR - 815 -
Estimates HK$ 4,500 - HK$ 6,000

201

Year 21 (1932) Tolunhsien Commerce Chamber 3 Yuan. Extremely Fine.
BB —+—% (1932) ZmiEme£F - Extremely Fine o

Estimates HK$ 9,500 - HK$ 12,000
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| JAPANESE OCCUPATION OF MENGKIANG 58 I MENGKIANG BANK ZH3EERTT

On 27 Aug 1937, Japanese troops occupied Kalgan. South Chahar Autonomous Government was then founded on 4
Sep. Charhar Commerical Bank was taken over and reformed to be Chanan Bank.

1937468 H27E - BESERRO% - ROF4ERT T EHEANRN - BERFEHAEESR  BAAFMRT -

202

1937 Chanan Bank 1 Yuan, overprinted on Central Bank of Manchukuo which itself was overprinted on Provincial
Bank of the Three Eastern Provinces. PMG Choice Fine 15. Peculiar double overprinted banknote.

1937 FRMIRITEE - HR=ZAERFMELVERMNPRIBITEERRMRITMA - PMG Choice Fine 15 - #FE &
BZXMEE -

Estimates HK$ 4,500 - HK$ 6,000

78

With the financial support of the Japanese puppet states and handover of various existing Chinese public and privates
banks, Mangchiang Bank was founded on 23 Nov 1937.

ERREEEET RS HKHIEEE RLERTE - ZRIRITHI1937F11H238MIL -

*

203

Year 738 (1943) Mengchiang Bank 5 Fen and 1 Chiao, engraved and minted by Japan Mint, dated in Genghis
Khan year. This coin was planed to circulate in Japanese occupied Inner Mongolia but most of them were not de-
livered timely due to submarine warfare in WWII. Since the surrender of Japan, Mengchiang Bank dissolved and
most of the coinage were destroyed. Existing examples, hence, are extremely rare. Both graded PCGS MS63.
AT E=NF (19435 ) (hZEBIRITAD - —AIEY  OASBEMEEE  XAREERTRE  BERSEHRE
HEERMAGR  BREXEFEFRR  RERRPSRETEEMELFAE  BRASHRRALRREEE - BF
BEEE . ‘SEMABAB R ZERT B2EE BEERAREREHE  FiHED - PCGS MS63 -
Estimates HK$ 62,000 - HK$ 150,000

204

1938 Mengkiang Bank 5 Chiao. GBCA AUS53.
1938 FZEBRITA AR - GBCAAUS3 -
Estimates HK$ 800 - HKS$ 2,000
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205

1938 Mengchiang Bank 5 Yuan. PMG Extremely Fine
40.

1938 F 5 524R1T A B - PMG Extremely Fine 40 o
Estimates HK$ 500 - HK$ 2,000

China, Mengehiang Bank 208 209
@PMG Picks 11082 SMPMIL.14  ND (1838) 10 Yilan 25 . . . .
e o LT SIN 72609 Block B ~ 1944 Mengkiang Bank 10 Yuan. Extremely Fine. Year 33 (1944) Mengchiang Bank 10 Yuan in a group of 58,
206 1944 F 5 584R1T#5E - Extremely Fine - serial number ranging from 1 to 57 and 63. Short serial num-
Estimates HK$ 400 - HK$ 1,000 ber. All different. Very Fine.

1938 Mengchiang Bank 10 Yuan. PMG Very Fine 25.
1938 FZFFIRTTHAE - PMG Very Fine 25 -
Estimates HK$ 600 - HK$ 2,000

RE=+=% (1944) Z52IR1THAES85R - HH15RE575E K63
5% eiEHERES —RE TR - Very Fine -
Estimates HK$ 12,000 - HKS$ 20,000

L AmEEARAA
LAM TG L -~

207
1944 Mengchiang Bank 5 Chiao, serial number 4 and

6 respectively. Both Very Fine.

1944FZRBIRITHAMIER - 4R R65RZ5 - 19 Very 210
Fine - 1944 a group of 3 Mongol United Autonomous Government bonds and postal saving lottery, former with 10 Yuan and 50
Estimates HKS 4,000 - HK$ 8,000 Yuan in which 50 Yuan is especially rare. VF- XF.

BE BT E=AE (1944) EHEAARBNTENHBHEERE—H » AEZRHHAMENAHRESRE  ARES—
o (hREEELHEDR - VF-XF -
Estimates HK$ 800 - HK$ 2,000
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] LIBERATION OF INNER MONGOLIA AZEHEEH

After the Japanese surrender in August 1945, local militia of Tongliao and Kailu were recognized as official ranks of
national army and conferred with government titles. On 12 January 1946, a Communist regiment attacked Tongliao,
liberated the city the next day, and liberated Kailu on 16 January. The Nationalist Army counter-attacked and re-captured
Tongliao in October, only to be liberated again in May 1947.

Tongliao-Kailu and Tongliao Relief Voucher are early Communist notes with narrow circulation in time and geography.

1945588 » HERE%  BEMSREBBEREWR  BRIEEIFEHE - 1946518128 » AR ARBAER SR
FEoRMEENEIN - 1B 13A/MAMEE - 1B 16HMMEEE  HEREIIENEGRE  1946F108 » BREE+—EN\+t
BRI 53EE - REEST - 1947FE 2RSS ARBAERE_MNERE - tBEREEER HEFEZ ANBEEESEHE
B

EEEMARERESNBE N ARESE LIRSS IR NEUERTT REREEREE  HESH  RERFEE
52 BERIEEZER -

212

Year 34 (1945) Tungliaohsien Temporary Relief Voucher 100 Yuan. Very Fine.
Repaired by tape on reverse.

RE=4F (19455 ) BEKMSEHRFRESAE  AIEREE  ZRMESR
BR  BAR BIKEX  MHHAREZE - Very Fine » EEHEH -

Estimates HK$ 3,800 - HK$ 5,000

213

Year 34 (1945) Tungliaohsien Temporary
Relief Voucher 100 Yuan. PMG Choice
Fine 15.

EBE=-+P5F (1945) @ERR 1 AERRFR
&% BB - PMG Choice Fine 15 -
Estimates HK$ 4,800 - HK$ 6,000

211

Year 35 (1946) Tunglu Local Relief voucher 5 Yuan. Scarce Inner Mongolian Liberated Area banknote. PMG Fine 12.
RE=1+A%F (1946) BEMAKESAE - 658 “NMFE - PMG Finel2 -

194651 B¥TINE =AM AGEE - BB - MBAREBUE - {SERABUFHE - @I BERAREEK - ENF @87
HEE  FAYEIEAMGEMER B8 Y\4E > EEGHRE - REWE - BREIR > RITHENARNTERE
7T BRBTIZMEMNAFARRITIFE  1946F3AMITRE  MBEEABRENRHEME - 1946F5BRBERM—&
i BEABRITH RALRITEAMAMES KRB HERR BEMERESE -

Estimates HK$ 37,000 - HK$ 50,000
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I AUTONOMOUS GOVERNMENT OF EAST MONGOLIA I SUIYUAN PROVINCIAL BANK #5E&RIT
REHARBABEUA

After the surrender of Japan, East Mongolia People’s Autonomous Government was founded on 19 Jan 1946. Banknotes
were issued in March. However, both the Nationalists and Communists dislike their separatist inclination. Communists
led by Ulanfu was successful in convincing them to change cause and embrace regional autonomy instead. On 25 May, it
was re-organised as Hsingan Provincial Government, and on 1 May 1947, merged to become Inner Mongolia Autonomous

Government. Subsequently, East Mongolia Bank was reorganized as Inner Mongolia Bank.

HAB AR - 194615190 - RETARBABMNIL - AEEIRSRT > BF381H » REFITEXRIL - WHitR 215
ABITEITRES » 1946F3ATH » GRXRAREREZHTARBABFRARETAEHREAS - ZmRILH - 1946558268 Year 38 (1949) Suiyuan Provincial Bank 1 Yuan, front

BCHRZSH ARBAEA » BIAIEREEA - 1947F581H - RIZAZEHBAEA - RE6H 1 BRZFRITHEAAZIRT - and reverse uniface specimen without city of issuance.

. ; Both About Uncirculated 53 NET.
REI=+N\F (1949) #He&ARTRFEELEER &
HEXROEERES—4  88iEs - PMG About Uncirculated
53 NET -
Estimates HK$ 13,000 - HK$ 20,000

I SHANSI-SUIYUAN ZE4%

The Communist Shansi-Suiyang Government was founded in February 1940, circulating the banknotes of Northwest
Farmers Bank, founded in May 1940. It was merged with Shaansi-Gansu-Ningsia Borderland Bank to form the People’s
Bank of China in October 1948.

194052810 » FHAEANERZESERERLIIASENE SEERITHAE - 1941588 - UEERILITE » 19438
B Bt - Bt (&~ fEFY) METHAZEN  IESERERTHAE (BKATE) - 1940558 - RIEPHARM
EOBRERET  ERERFTEENRY BUARRET - BTECRRETE - 1948512810 - BALERRRITMEL
BT~ AUBIRTT & WARE A P A RIRTT -

214

Year 35 (1946) East Mongolia People’s Autonomous Government 100 Yuan. PMG Choice Fine 15 NET. On 16 Jan 1946,
East Mongolia Autonomous Government was founded after the surrender of Japan. 50 Yuan and 100 Yuan banknotes were
issued on 15 Mar 1946. To adapt to the Double Tenth Agreement, East Mongolia Autonomous Government was reformed
to be Hsingan Provincial Government. This short-lived note was therefore replaced by the banknotes of Hsingan Provincial
Government. Scarce Mongolian Liberated Area banknotes. Superb condition for this type.

RE=+AE (1946) REHAREARFETRESEE - PMG Choice Fine 15 NET -

1946F 15168 - REHARBABARILILES 7 (RELDARBABAAEEME)  REERIRZRIT > AT » BRER
TIEXAK - SR 15HBRETT "REHARBABGETRES" - HEES07T © 1007THFE - HA507T#E517400& 7T » 100

TUEE1T12008 7T - 5826H » BUHRZEHARBARG » RZEZEBAT - 7TH20H » BREBEREHEAE FIREHARSE 216

BBERREREEZRBITNES, LEBEAEEZNE  SHRNALBZERFRERT  ANESAEZEYITRA Year 36 (1947) and 37 (1948) Sibei Nung Min Inxang 5000 Yuan and 10000 Yuan. Very Fine.
%7 o Hit "REHZARBABRYITRES JITRAEYHA FHZEZEEL - REI=4"F (1947) R=+tF (1948) FaitRRERITAITEKREZEEE - Very Fine -
Estimates HK$ 160,000 - HKS$ 200,000 Estimates HKS$ 700 - HK$ 2,000
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] PEOPLE’S BANK OF INNER MONGOLIA KWZH ARIRTT

As Inner Mongolia Autonomous Region was founded in April 1947, East Mongolia Bank was re-organized as Inner

Mongolia Bank. It was further re-organized as People’s Bank of Inner Mongolia in June 1948, and incorporated into
People’s Bank of China in March 1951.

194755818 - AEHBARBAAIL - RE6H1ARZRITHEAAZIRTT - 1948F6A1H » AZRITHBARAZHA
R#R1T - 1951F4R81H > ARG ARBITHEAPBEIARRITAZEEERIT °

219

Year 37 (1948) Inner Mongolia People’s Bank 500 Yuan. PMG Choice Fine 15.

RE=+t%F (1948) REH ARKIEITAEE - PMG Choice Fine 15 -
Estimates HK$ 3,200 - HKS$ 5,500

217

220
Yei6 (_1‘_947) Bank of Innzr MOIj_gOIIa 200 Yu._Narrow serial numbe:gVF— zi_ﬁ_ Year 37 (1948) Inner Mongolia People’s Bank 2000 Yuan. PMG Very Good NET.
» Very Fine - Estimates HK$ 4,200 - HK$ 6,000

Estimates HK$ 4,000 - HK$ 6,000

221
1950s a group of 3 cheque, deposit receipt and promissory note from the Inner Mongolia People’s
Bank, People’s Bank of China, Suiyuan and Inner Mongolia. Reflecting the changes of reign and

218 provincial boundaries.

Year 37 (1948) Inner Mongolia People’s Bank 200 Yuan. PMG Very Fine 30. —titiE A+ ERFBEARBITASHERARATHRRE - PEARBITIHEE M TELRMET
EB=++t%F (1948) AZH ARRITREE - PMG Very Fine 30 - HEEAEE 191 FAZHARBRTEEXITXES—H - RRT LlTHESAEREZES -
Estimates HK$ 4,200 - HK$ 5,500 Estimates HK$ 600 - HK$ 1,500
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222

1949 Suiyuan 1 Fen and 5 Fen. Former PCGS XF40; latter ungraded and. One of the 46 examples in
PCGS population report. This seldom encountered issue was struck from recycled brass ammunition
cartridges and was withdrawn after merely two months of circulation given the liberation of Suiyuan.
REI=+N\F (1949) #HEQE—DI KA - BIEPCGS XF40 - #ERFTHR - PCGSHEREPHY
4682 — < EFFRFE SR LURERERMA - Wit ERERERZE MM LT -
Estimates HK$ 40,000 - HKS$ 60,000

88

AVA INAUGURAL NUMISMATIC AUCTION 2025

223

1925 Mongolia 2 M6ng6. NGC MS64 BN. Among 66 records
in NGC population report, this example holds the second fin-

est grade for this type with other ten examples and only one

finer. Exceptional superb condition. Another example graded

PCGS MS64 BN realized $1320 by Stack’s Bowers Hong
Kong in Oct 2024.

1925 F S H2ZE XML - NGC MS64 BN - FENGCEIE TR I/ 17X

Blep > P REIM-HIHFIET - BER—MIERE - X

WEERYIENLGHE - 20245108 Stack’s Bowers Hong Kong—#{

PCGS MS64 BNELI$1320ETEH -
Estimates HK$ 5,000 - HK$ 15,000

225
1925 Mongolia 2 Mongd. NGC MS63 RB. One of the only 7
examples in NGC population report and holds the second finest

grade for this type. Exceptional superb condition. Another
example graded PCGS MS63 RB realized $1140 by Stack’s
Bowers Hong Kong in Apr 2023.

1925 F ZH2Z KA - NGC MS63 RB - NGCEIEHREHIELHIZ

FIMUEET o HREHEEAFFNLMAE - 202354 8 Stack’s

Bowers Hong Kong—#PCGS MS63 RBE 15l$1140E 7T H -

Estimates HK$ 5,000 - HK$ 15,000

89

I 1925 MONGOLIAN COIN ISSUE 19255 &t gty

224

1925 Mongolia 2 Mdngd. NGC MS63 RB. One of the
only 7 examples in NGC population report and holds the
second finest grade for this type. Exceptional superb con-
dition. Another example graded PCGS MS63 RB realized
$1140 by Stack’s Bowers Hong Kong in Apr 2023.
1925 Z H2E KA o NGC MS63 RB o NGCEI B R EAYE
thilz—  FFAMIEE - HIERERIFENGEIE - 20235
48 Stack’s Bowers Hong Kong—#PCGS MS63 RBE L/
$1140ETTEH -

Estimates HK$ 5,000 - HK$ 15,000

226
1925 Mongolia 2 Mongd. NGC MS63 BN. Among the 66
records in NGC population report, only 12 examples grade

higher. Scarce superb condition.

1925F S H2E R AHE - NGC MS63 BN - ZENGCEISIRE
ANARGIF - EB+HIFFA B - HISHHERME -
Estimates HK$ 5,000 - HKS$ 15,000
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227

1925 Mongolia 5 Mongd. NGC MS62 BN. Among the 61
records in NGC population report, this example tied with
six other example, with only one finer by one point. Ex-
ceptional superb condition. Another example graded NGC
MS62 BN realized $2,160 by Stack’s Bowers Hong Kong
in May 2022.

1925 B H55 KA o NGC MS62 BN - FENGCEIEIRE A7+
—fiFR - LR BB INRBIHIE  BEF—HIL—5
ZEWB—F - HRHERIELGAM -

Estimates HK$ 8,000 - HK$ 20,000

228

1925 Mongolia 5 Mdngo in pair, one with character missing tail varieity and one normal for comparison. Both AU50 BN.

1925 FEHEE RN - —HERXREEE » B—HIEBLE#L - 195FAUS0BN -
Estimates HK$ 900 - HK$ 2,000

229

1925 Mongolia 5 Mdngo in pair, one with character missing tail varieity and one normal for comparison. Former AUS3

BN, latter AU Details, Environmental Damage.

1925 F B HEF XIAM2M - —HEHREEE  B—HUEBLIEH L - FIEFFAUS3 BN » #£3EFFAU Details, Environ-
mental Damage °

Estimates HK$ 900 - HK$ 2,000

90
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23
1925 Mongolia 15 Moéngd. NGC MS62. Among the 35
records in NGC Population report, this example holds the

second finest grade with other one for this type and only one
finer by one point. Exceptional superb condition. Another
example graded PCGS MS63 realized $9600 by Stack’s
Bowers Hong Kong in Oct 2023. We expect fervent respons-

es from the bidder given its comparable condition.

1925 F S 155 K ERHE - NGC MS62 - FENGCEI B EAIE=1
AR s pEFFSES—GHINE > RER—HL—0ZE
T —% - HAEMERIIELAAE -

Estimates HK$ 24,000 - HKS 50,000

232
1925 Mongolia 50 Mongd. NGC MS63. This example holds
the third finest grade among the 375 examples in NGC Popu-
lation Report. Exceptional superb condition.
1925 Z H505 KR - NGC MS63 - ENGCEI B R 53750
Mo SRR BE = o HEEIERIIENEME -

Estimates HK$ 2,000 - HK$ 4,000

91

230

1925 Mongolia 10 Mongd. NGC MS61. One of the only
22 records in NGC Population report and holds the third
finest grade for this type. Exceptional superb condition.
Another example graded NGC MS61 realized $780 by
Stack’s Bowers Hong Kong in Oct 2024.
1925F S H 105 KR - NGC MS61 - NGCEIEHRE091E
Tl — BIEESE HERENIELSAE
Estimates HK$ 3,000 - HKS$ 6,000

233

1925 Mongolia 50 Mong6. NGC MS62. Scarce Mint
State assignment.

1925F ZH50F K iRME - NGC MS62 - H &R MAREE
Bk

Estimates HKS 500 - HKS$ 2,000
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238
1925 Mongolia 1 Togrog. NGC MS61. 1 Togrog was the
key and highest denomination of the first series coinage of

234

1925 Mongolia 50 Mongd. NGC MS62. Scarce Mint
State assignment.

1925 F ZH505 K IR - NGC MS62 - HEBIRRHREE
oy

Estimates HK$ 500 - HKS 2,000

the independent Mongolia. Historical and collectible, not

to mention the Mint State assignment.

1925F R H1EHRERRM - NGC MS61 - 1ERERAR
HEESERTRIIZCEREESEEE  REABRRERRIN
BUEE - ST ERRAEE 285 -

Estimates HK$ 1,500 - HK$ 3,000

235

1925 Mongolia 1 Togrog. NGC MS62. 1 Togrog was the
key and highest denomination of the first series coinage of 239

1925 Mongolia 1 Togrog. NGC MS61. 1 Togrog was the
key and highest denomination of the first series coinage of
the independent Mongolia. Historical and collectible, not
to mention the Mint State assignment.

1925 FEH1ERER R - NGC MS61 - |ERERAS
HEEZERITRIICREEREEEER  REABRBEERI
EEE TR E RS -

Estimates HK$ 1,500 - HK$ 3,000

the independent Mongolia. Historical and collectible, not to
mention the Mint State assignment.
1925FZH BB ERRYE - NGC MS62 - 1TBRERASS
BEZERTRIICERRESELE  REELESERIE
BlE - FHRRIREE B #H1S -

Estimates HK$ 1,500 - HK$ 3,000

236 240

1925 Mongolia 1 Togrog. NGC MS62. 1 Togrog was the 1925 Mongolia 1 Tégrog. NGC MS61. 1 Togrog was the key

key and highest denomination of the first series coinage and highest denomination of the first series coinage of the inde-

of the independent Mongolia. Historical and collectible, pendent Mongolia. Historical and collectible, not to mention the

not to mention the Mint State assignment. Mint State assignment.

1925 B 1% RS2 4RM - NGC MS62 - 1B R AS 1925 52 116 2 52484 - NGC MS61 - | BB AR HEE
S EESREORINZMRRESER  ARELBER SERTRIIZ R RS EEE RS R -
RS - SRR RS - A R -

Estimates HKS 1,500 - HKS$ 3,000 Estimates HKS$ 1,500 - HK$ 3,000

237
1925 Mongolia 1 Togrog. NGC MS61. 1 Togrog was the
key and highest denomination of the first series coinage of

241

1925 Mongolia 1 Togrog. NGC MS61. 1 Togrog was the

k d highest d ination of the first seri i

the independent Mongolia. Historical and collectible, not to ey an' 1ghes Cenomina 1'on o' e. T SEES conTage
. . . of the independent Mongolia. Historical and collectible,

mention the Mint State assignment.

1925FEH 1 ERERRE - NGCMS61 - IEHRERAZ

BESBHTRIIZERRESEER  RAEREE R

BE RS E B EH15 -

Estimates HKS$ 1,500 - HKS 3,000

not to mention the Mint State assignment.
1925FZH 1 ERErR R - NGCMS61 - IEHRERAR
HEESERITRIICARERSESEE  REBLEEER
WiEEE - YRR E 2 85 -

Estimates HK$ 1,500 - HK$ 3,000
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243
1925 Mongolia 1 Togrog. NGC MS61. 1 Togrog was
the key and highest denomination of the first series

coinage of the independent Mongolia. Historical and

collectible, not to mention the Mint State assignment.

1925 F R H 1EHRERRE - NGC MS61 - 1EERERR
SHEERESTRIICERRESEEE - REEERE
ERWEEE  FTEMAREE 25 -

Estimates HK$ 1,500 - HK$ 3,000

245
1925 Mongolia 1 Togrog. NGC UNC Details Cleaned.
1 Togrog was the key and highest denomination of
the first series coinage of the independent Mongolia.
Historical and collectible.

1925 H BB R IR - NGC UNC Details
Cleaned - 1B ER AR HEEZEERITRINZAER
Re iR REELREERIEEE -

Estimates HK$ 600 - HK$ 1,500

94

242
1925 Mongolia 1 Togrog. NGC MS61. 1 Togrog was
the key and highest denomination of the first series
coinage of the independent Mongolia. Historical and
collectible, not to mention the Mint State assignment.
1925FZH 1 ERER IR - NGC MS61 - 1EZER
ARLEESBHTRIICEARRSESEEE  REER
BERWEEE  FERREEZHS -

Estimates HK$ 1,500 - HK$ 3,000

244

1925 Mongolia 1 Togrog. NGC MS60. 1 Togrog was
the key and highest denomination of the first series
coinage of the independent Mongolia. Historical and
collectible, not to mention the Mint State assignment.
1925FZH 1EREra iR - NGC MS60 - 1E{ER%
SHEESERTRIIZERARESEETE  REEEE
FERWEEE - SHRMIREE ZH#1S -

Estimates HK$ 1,500 - HK$ 3,000

AVA INAUGURAL NUMISMATIC AUCTION 2025

246
1925 Mongolia 1 Togrog. NGC UNC Details Cleaned.
1 Togrog was the key and highest denomination of
the first series coinage of the independent Mongolia.
Historical and collectible.

1925 F 2 H 1 EHREFEREE - NGC UNC Details
Cleaned - |Et& B AZHEESEERITRIZEER
RE R  REELREERIEEE -

Estimates HK$ 600 - HKS$ 1,500

248

1925 Mongolia 1 Togrog. NGC AUS8. 1 Togrog was
the key and highest denomination of the first series
coinage of the independent Mongolia. Historical and
collectible.

1925FEZH 1 EREIREE - NGCAUSS - 1E18ERA
SFHEESEHITRIICHERRESEEE  REBLEER
R EE -

Estimates HK$ 600 - HK$ 1,500

1925 Mongolia 1 Togrog. NGC AUSS. 1 Togrog was
the key and highest denomination of the first series
coinage of the independent Mongolia. Historical and
collectible.

1925 FEH 1 ERERIRE - NGCAUSS - 1E#EER
AELEEZRERTRIICARKESEE  REER
BERWEEE -

Estimates HK$ 600 - HK$ 1,500

1925 Mongolia 1 Togrog. NGC UNC Details Cleaned.
1 Togrog was the key and highest denomination of
the first series coinage of the independent Mongolia.
Historical and collectible.

1925FZH 1EHREFIRE - NGC UNC Details
Cleaned - 1Bt E R AZRHEEEERITRIZEER
Re iR REELREERIEEE -

Estimates HK$ 600 - HK$ 1,500
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250

1925 Monoglia coin set of 6, from 1 Mdngé to 20 Mong6. All
NGC AU Details. Partly Cleaned, Environmental Damage or
Scratched.

1925 F R HEHE—HH/\H - FEXE20FX - 135¥NGC AU
Details » #8428 7% * Environmental Damagez§;Scratched -
Estimates HK$ 1,000 - HK$ 2,000

251

1925 Monoglia coin set of 6, from 1 Mdngé to 20 Moéng6. NGC
AU Details - UNC Details. Partly Cleaned or Environmental
Damage.

1925 F ZHEM—E/ > FNEXE20FX © F¥NGC AU De-
tailsZ2UNC Details » Z84F% e Environmental Damage -
Estimates HKS$ 1,000 - HKS 2,000

96

252

1925 Monoglia coin set of 7, from 1 Mdngé to 50 Mongo.
NGC AU Details - AUSS. Partly Cleaned or Environmental
Damage.

1925 FZHAE—IEEM > RIZXESFX - FEINGC AU
DetailsZ2AUSS » #84F % Environmental Damage -
Estimates HK$ 1,000 - HKS$ 2,000

I 1937 MONGOLIAN COIN ISSUE 19374 5t Fifi

253

1937 Mongolia 1 Mdngd. NGC MS64. Among the 19
records in NGC population report, this example tied with
another example, with only one finer. Exceptional superb

condition.

1937 EZ H 1S KM - NGC MS64 » FENGCEL B R =AY+ L1
o fEEES BB —GIHIIEZ  BEE—GIL—D 2 =T
—£ o HAENERNIFLEMNE -

Estimates HK$ 1,200 - HK$ 4,000

254

1937 Mongolia 10 Mongd. NGC MS63. Among the 27
records in NGC population report, only 2 examples grade
higher with 64 and 65 respectively. Scarce superb condi-
tion.

1937FEZH105 K5 - NGC MS63 - ENGCHEHRE
=+t fhih - EEMGIRTEDEE - 2 RIFE64K655 AT R
HERmEHEH#S -

Estimates HK$ 1,800 - HK$ 3,000

97
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255
1937 Mongolia 15 Mong6. NGC MS63. Among the 18 re-
cords in NGC population report, only 1 example grade higher

by one point. Exceptional superb condition. Another example
graded PCGS MS63 realized $2640 by Stack’s Bowers Hong
Kong in Apr 2023.

1937 FZH 155 K IRHE o NGC MS63 - TENGCEI B &+ /1
fidh - EE—FILl—D 2 EHE—% - BRERENIELR

M-

Estimates HK$ 18,000 - HK$ 40,000

256

"J 4

AR AR

258

1937 Monoglia coin set of 5, from 1 Moéngé to 15 Mongd. NGC AU Details - AUSS. Partly Cleaned.
1R7TFEHEE—HAN > HIZXEISFEX ° FINGC AU DetailsZEAUSS - &35 -

Estimates HKS$ 1,000 - HKS$ 2,000

1937 Mongolia 20 Mongo. NGC MS64. Among the 38 records
in NGC population report, only two have been assigned a MS64
designation, with none finer, and we anticipate fervent bidding
consistent with this fact. Another example graded PCGS MS64
realized $1680 by Stack’s Bowers Hong Kong in Apr 2023.
1937FEZFH20Z K IHERHE o NGC MS64 - TENGCEIZHREAI=—1/\fl
o EHSET A EBINFIHIEEEE - E REHEHRERIEN&
1 - PRSI IE A EIFE -

Estimates HK$ 8,000 - HK$ 20,000

257

1937 Mongolia 20 Mongd. NGC MS62. Among the 38 records
in NGC population report, this example holds the third finest
grade with other for this type. Exceptional superb condition.
1937TFEZH20ZE X IR - NGC MS62 - ENGCHEBRER=
Gl - SR AMHFIE =1L - AR -

Estimates HK$ 3,000 - HK$ 6,000

98

259

1925 and 1937 Mongolia coin set of 5, including 1925 1 Mongo, 2 Mongo, 10 Mongo, 1937 2 Mongo and
5 Mongo. All graded NGC AU Details - UNC Details.

1925 R1TEZHEE—HAN - BEF1925F1FX 28X » 108X + 1937F2EXKSEX @ 195FNGC AU
DetailsZ2UNC Details °

Estimates HK$ 1,000 - HKS$ 2,000
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260 261

1945 Mongolia 20 Mongd. PCGS MS64. One of the 13 ex- 1945 Mongolia 20 Mongd. PCGS Genuine Cleaned UNC
amples in PCGS population report. Nice condition. Details.

1945 F S H20SE K $AtEHe - PCGS MS64 - PCGSEEHRERY 1945 F S H20SE X $AtEHE - PCGS Genuine Cleaned UNC
+=flz— - @EHE - Details -

Estimates HK$ 200 - HK$ 500 Estimates HK$ 100 - HK$ 500

I MONGOLIAN BANKNOTE ZE# )

HE

" 40 |

1925 Commercial and Industrial Bank, Mongolia 25 Tugrik, serial no. EB 072077. PMG Extremely Fine 40. One of the 19
examples in PMG population report while only 4 examples grades higher. Issed in 1925 for the newly independent Mon-

golia, 25 Tugrik is a fascinating piece of currency that holds both historical and numismatic significance. The enormous
denomination of 25 Tugrik was a significant amount during that era. A testament to the transformative period of Mongolia.
1925F R TiHiR1T25E 18 B 5 - #RSREB072077 - PMG Extremely Fine 40 - PMGE &3 &I+ N1flz— - B ERIGIET
DEE o B ITELTABNI0FE. - 25BRERARSS BENEKX - EPEBERRBEEERN—5F » HENEH
ZEHEEREY) -

Estimates HK$ 2,500 - HK$ 5,000

100
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263
1966 Mongolian banknote specimen set of 7, denominatinos from 1 to 100 Tugrik. P-35S/P-36S/P-37S/P-38/P-39S/P-40S/P-
418. Goznak. All UNC.

1966 FZF H BEREREBEFE—ETR  B{E1ZE100EH&E R - P-355/P-36S/P-37S/P-38/P-39S/P-40S/P-41S » i Z#ERHHFRED
RlfE (Goznak) - IZRijtiA -

Estimates HK$ 2,800 - HK$ 6,000

TN R

264

2021 Mongol Bank 100th Anniv of the Mongolian Revolution 10000 Tugrik commemorative notes in a group of 6, with
consecutive serial nos.: AX1111002 to AX1111007. All PMG Superb Gem Unc 67 EPQ.

N FZHRTEHEG—HBAFI0000EBErRICEL—HERR - FFERSEAX1111022 + AX1111055ZEAX1111088 - 155¥PMG
Gem Uncirculated 66 EPQ -

Estimates HK$ 600 - HK$ 2,000

101
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2021 Mongol Bank 100th Anniv of the Mongolian Revolution 10000 Tugrik commemorative notes in a group of 6, with
consecutive serial nos.: AX1111002 to AX1111007. All PMG Superb Gem Unc 67 EPQ.

202 FZRHIRTE HE G — BBF10000E 18 B raic i —HH7<3k - #IEFHEAX1111002Z2AX1111007 - 155¥PMG Superb Gem
Unc 67 EPQ -

Estimates HK$ 800 - HKS 2,000

Jali

[I11117
&8

SPMGEER=S T 551 LPMGEERER o de 64 |spmemE= = g7
266
2021 Mongol Bank 100th Anniv of the Mongolian Revolution 10000 Tugrik commemorative notes in a group of 3, with
serial nos.: AX3630223, AN3366633 and AX2232322. PMG 55, 64, 67 EPQ respectively.
021 FEHRITEL £ — B BEF10000E B E i 28— =5k - #*5%AX3630223 + AN33666335:AX2232322 - 3 RlIFFPMG 55
» 64567 EPQ °
Estimates HK$ 400 - HK$ 2,000

LT

267 .
2021 Mongol Bank 100th Anniv of the Mongolian Revolution 10000 Tugrik commemorative notes in uncut sheet of 4, all

with solid zero serial no. PMG Extremely Fine 40.
2021 FEZEHRITEH Ed— BBEF10000E 18 B el 28R AIGER © 192 FF5% - PMG Extremely Fine 40 -
Estimates HK$ 1,600 - HKS 3,000
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GENERAL NOTES FOR NUMISMATIC

VIEWING Lots may be viewed at our premises at Unit 1501, 15/F,
Hong Kong Trade Center, 161-167 Des Voeux Road Central,
Hong Kong, by appointment. Lots marked with * may be viewed
in China. It will be necessary for clients to state in advance which
lots they wish to view. Please telephone 852-2119 1123 for viewing

appointment. There will be no viewing on the day of the sale.

VALUES Please note that the estimates quoted are our estimates
of the current market price of the lots on the Hong Kong market.
These are estimates only and it may be that any particular lot may
sell well below or well above estimate. Bids at less than our start

prices are respectfully declined.

BIDDING Floor bidding will be in Hong Kong dollars. When
entering the auction room you will be given a numbered card which
will be registered against your name. Please hold this card up when
bidding, when you have made a successful bid the auctioneer will
call out your bidder’s number to confirm that the lot has been sold
to you. Bid stages will normally be as follows but may be altered
by the auctioneer at his discretion. Postal/telephone/fax/e-mail bids

received in odd values will be reduced to the nearest bid stage.

BIDDING INCREMENTS

$500 to $2,000 by $100 stages

$2,000 to $6,000 by $200 stages

$6,000 to $10,000 by $500 stages
$10,000 to $20,000 by $1,000 stages
$20,000 to $60,000 by $2,000 stages
$60,000 to $100,000 by $5,000 stages
$100,000 to $200,000 by $10,000 stages
$200,000 to $600,000 by $20,000 stages
$600,000 to $1,000,000 by $50,000 stages
$1,000,000 and up at Auctioneer’s discretion

PAYMENT Payment is due on presentation of invoice, cheques
must await clearance from our bankers before delivery of lots
unless the client already has an approved credit account with
us. Postal bidders will normally be sent a proforma invoice for
settlement before delivery of lots. Outstanding accounts over 30

days will be charged interest at the rate of 2% per calendar month.

CREDIT CARD PAYMENT are subject to a 3% charge.

VENDORS Payment to vendors cannot be made until such time as

the purchaser has paid in full.

Vendors are requested to note that lots withdrawn after the
catalogue has been produced or after despatch of proofs to our

printers will be subject to commission at 20% of estimate or reserve.

COLLECTION/DELIVERY OF LOTS Lots will not be available
for collection from the auction room. Buyers who have made
successful purchases at the auction may collect their purchases
from our offices from the day following the auction. Lots purchased
by overseas postal/telephone/fax/ e-mail bidders will be dispatched
as soon as practical. Lots marked with * shall be collected in China.
Ava Auctions shall not be able to assist in their export out of China.

FOREIGN EXCHANGE

USD1 = HKD7.75

The Hong Kong dollar was originally set at a rate of 7.8 per US
dollar, although it has been allowed to trade between 7.75 and
7.85 per US dollar since 2005. The exchange rate is provided
for your easy reference only. We accept no responsibility for any
risks arising from its fluctuation and forex control.

BANK INFORMATION

Bank Name: The Hongkong and Shanghai Banking Corporation Limited
Account Name: Ava Auctions Limited

Account No.:741-539191-838

Address: 1 Queen’s Road Central, Hong Kong

Swift Code: HSBCHKHHHKH

Please add HK$250 to cover bank charges, plus any additional
fee imposed by your bank.
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ABSENTEE BID FORM / %12 &5t=
SaleDate/¥a=gH _ / /
Unit 1501, 15/F, Hong Kong Tradse Centre, 161-167 Des Voeux Road Central, Hong Kong.

3 EELEMAWEDLL-167% EEE RPN 15E1501=
AVA auctions Telephone / 8 55 : (852) 21191123 FAX /{8 H: (852) 21191126 contact@avaauctions.com

Name / Z55 AE

Address / it

City / %71
State / Pravince/ &45 Postal Code / ## Country / Bl
Telephone / B&3E Fax /{HH Email / = FH#

Bank and trade references / #5717 B E1:EAB

| awthorize Ava Auctions Limited to bid on the following lots, on my behalf, up to and including the amounts indicated. | hereby agree to Ava Auctions
Limited's Conditions of Sale set forth in the auction catalogue and understand that there is a 20% buyer's premium.

ZERVEHARNTIETAERAERKBEE - AAREEBFUEATAHSRBE PIFEWHRE AL - AL
BRI E20% = -

Signature / i AHE Date / HH#
Lot Number Limitin HK$ / ZZ558 (B ) Lot Number Limitin HK$ / Z558 (B )
A AR Excluding 20% buyer's premium / <51 A Ao AR S Excluding 20% buyer's premium / <75 A

Bids that do not conform to the bidding increments will be rounded down accordingly.
Alternative bids can be placed by using the word “OR” between lot numbers.

BRI RS RR AR R EERIEINS - MRMAARRERESRZ— - BEMZMER "5 -

| wish to limit the total of my purchases (before Buyers Premium) to ;

FEEREREEAE (KSR ) EUTRHZA HKS




Abide by the Conditions of Sales and General Notes as provided. Signed photo-copy of Absentee Bid Form accepted as original.
FEEPRANREEI AR BREZLEETFEEFAHE BT RAFA -

al EA

ATE (CEE)

Limit in HKS / =
Excluding 20% buyer's premium / {B5 -

HH AR

Lot Number

al EA

iL{E (GBEE)

Limit in HKS / 2

Excluding 20% buyer's premium / {8

iR

Lot Number






