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Viewing

Viewing in Taicang, China on 6-7 December 2025 by prior appointment only.
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VGekd Yonr = 2 5er Yen

1

A group of 6 postcards with relief of British Indian, Dutch, Japanese, Siam and Hong Kong coin-
age. All unused.

—#E/NBRWERED « R - BA  ERARE BRI RAER - 19KRER -

Estimates HK$ 300 - HKS$ 800
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§ AISA o7}

I KOREA,NORTH ftgg [SWCEESE=_ 6]  |amwezzss. o

—

1959 DPR Korea Central bank 50 Chon Specimen (Pick 12s). PMG Choice Uncirculated 64 EPQ.
1959 F FAE i gR1T5082 5 E - PMG Choice Uncirculated 64 EPQ e
Estimates HK$ 2,400 - HK$ 4,000

2

1959 DPR Korea Central Bank 50c, 1w, 5w and 10w set. PMG Choice Uncirculated 64.
1959 F BRE¥rh s §R1T508% « 18 « 5B K10 - PMG Choice Uncirculated 64 ¢

Estimates HK$ 600 - HKS 1,200

6

1959 DPR Korea Central bank 1 Won Specimen
(Pick 13s). PMG Choice Uncirculated 64.

1959 F AR R ERTT1E4RE - PMG Choice Uncir-
culated 64 -

Estimates HK$ 2,600 - HK$ 4,000

7
1959 DPR Korea Central bank 5 Won Spec-
imen (Pick 14s). PMG Choice Uncirculated

64.

1959 F #AEF LRI TSEHREE - PMG Choice
3 4 Uncirculated 64 -
1959 DPR Korea Central bank 50 Won (Pick 16). PMG 1959 DPR Korea Central bank 100 Won (Pick 17). PMG Estimates HKS 2,600 - HKS$ 4,000
Choice Uncirculated 65 EPQ. Choice Uncirculated 64.
1959 F EREF AR R ERTT50/E ° PMG Choice Uncirculated 65 1959 F BREF AR §R1T100[&l » PMG Choice Uncirculated
EPQ - 64 -
Estimates HK$ 1,200 - HKS 3,000 Estimates HK$ 2,000 - HK$ 4,000
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] KOREA, SOUTH &2

{5 e £

1 12

1965-1975 South Korea 100 won and 500 won. UNC. 1965 The Bank of Korea 100 won and 1973 500 won, both
1965281975 #2100 525008 © Ri7E UNC.

Estimates HK$ 100 - HKS$ 1,000 1965 F 22 EERTT 1008 K2 1973 FES00B 0 E » MsRIGARTE -

Estimates HK$ 100 - HK$ 500

8 9 13

1959 DPR Korea Central bank 10 Won Specimen (Pick 1959 DPR Korea Central bank 50 Won Specimen (Pick Year 26 (1893) 10 sen. About Uncirculated - Mint State.

15s). PMG Choice Uncirculated 63. 16s). PMG Choice Uncirculated 63. PRiE—T7\EF (1893) +E53R# - About Uncirculated - Mint State «
1959 F SR E¥FR R 4R1T 10BAEEE - PMG Choice Uncircu- 1959 FF SR B¢ I SR1TS0BAEEEE © PMG Choice Uncircu- Estimates HK$ 400 - HKS$ 1,000

lated 63 ° lated 63 °

Estimates HK$ 2,600 - HK$ 4,000 Estimates HK$ 2,600 - HK$ 4,000

14
1916 Bank of Japan 1 Yen in original batch of 100, serial no.: 038601-038700. VF-XF.
19165 B AIRIT RIBERA S EIFIR1005R - F55038601-038700 o VF-XF

Estimates HK$ 2,400 - HK$ 5,000

15

ND Bank of Japan banknotes in a group of 4, in-
cluding 500 Yen, 1000 Yen, 5000 Yen and 10000
Yen. UNC.

AARITZEHFE AU - ©Z500/ + 1000

A ~ 5000 & 10000 - Ki7#E e

Estimates HK$ 800 - HK$ 2,000

10
1959 DPR Korea Central bank 100 Won Specimen (Pick 17s). PMG Choice Uncirculated 63.

1959 F EREF AN $RTT100E4EEE - PMG Choice Uncirculated 63 °
Estimates HK$ 3,600 - HK$ 5,000
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I BRITISH NORTH BORNEO & SINGAPORE I Bt 3 72 M ERFT Nk

16

1887H British North Borneo 1/2¢. NGC AUS55 BN.
1887THE R BALEFEMIETTH 5 - NGC AUS5BN -
Estimates HK$ 300 - HK$ 1,000

17

1945 Singapore Board of Commissioners of Currency
“Orchid Series” 1000 Dollars, serial no.: A/1 559546. Seal
type II. Signature of H.S. Sen. PMG Very Fine 30.
TOASFFNNIXEMWEEITH HIERTN 10007T - F5RA/1
559546 - 2BIBEE - FRIREZEE o PMG Very Fine 30
Estimates HK$ 6,000 - HK$ 10,000

ERMGETasems— 30
18

1972 Singapore Board of Commissioners of Currency “Or-
chid Series” 500 Dollars, serial no.: A/1 463823. Signature
of H.S. Sen. PMG Very Fine 30.

192K ERERATR BIERTN” 5007T » F5RA/1
463823 - BRIHEZRE - PMG Very Fine 30 °

Estimates HK$ 3,000 - HK$ 6,000

AVAAUTUMN NUMISMATIC AUCTION 2025

19

1976 Singapore “Bird Series” 1 dollar, 5 dollars and
10 dollars. UNC.

1976 M “BFRIN" 17T » 57T RKI10TT ° Kid
Estimates HK$ 100 - HK$ 1,000

Tlllsl NOTE IS LEGAL TENDER
Mo 2 2
fxs

THIS NOTE IS LECAL TENDIR
Kz ,

.-

!

21

1996 25th Anniv of the Monetary Authority of Singapore
25 dollars commemorative note in folder x2. Folders with
toning.

1996 FFMNMNK &R EIR/ —+ABF5 AT ERHEM
% HEL=E -

Estimates HK$ 1,200 - HK$ 2,400

CLPMG et o oo~ 35

PAPER MONEY CLARANTY SN A2 491018 - Printer: TDLR - Wenl: Lioa's Head

20

1978 Singapore Board of Commissioners of Cur-
rency “Bird Series” 1000 Dollars, serial no.: A/2
491018. PMG Choice Very Fine 35.
1978EFNVKEMERITR “BRI" 10007T » F55%
A/2 491018 - PMG Choice Very Fine 35 ¢
Estimates HK$ 4,000 - HK$ 8,000

22
2007 Singapore and Brunei 40th Anniv of Currency In-

terchangeability Agreement commemorative notes $20 in
pair. Both UNC.

2007 FFINNIKE KK B F R HEF20TTH S —
o RRE -

Estimates HK$ 300 - HK$ 1,000
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§ PHILIPPINES JETEE

1949 (ND 1978) Bangko Sentral ng Pilipinas
“Collector Series Specimen” set from 2 piso to 100
piso (P-159CS1 - 164CS1). PMG Choice Uncircu-
lated 64 EPQ - Superb Gem Unc 67 EPQ.

19495 (ND 1978%F ) FERERRIRIT “WHER
RI" BE—HEGR - B2ERE1008E3R < PMG
Choice Uncirculated 64 EPQZE Superb Gem Unc 67

23 EX EPQ -

1940s a collection of about 36 Japanese occupied Philippines banknotes, denominations from 1 centavo to 1000 pesos. XF- Estimates HK$ 1,000 - HK$ 2,000
AUNC.

1940 K —#AKI363R A IGFEREH R » E{EA1E1000#EETF  XF-AUNC °

Estimates HK$ 600 - HKS 2,000 ] INDONESIA E[JfE
[t e el

27

1804 Sumtra 1 Keping. VF-XF. Plus a Indonesian or Ma-
laysian amulet.

1904FEFPIZRE1 Kepingil - HF—HUTESTESE -
Estimates HK$ 300 - HK$ 800

24

1949 (ND ca 1970s) Bangko Sentral ng
Pilipinas specimen set from 5 piso to 100 piso
(P-153s1 - 157s1). PMG Choice About Unc -
Superb Gem Unc 68 EPQ.

19495 (NDAJ1970F 1K) FERBHRIRITHS
—#AF5E - R5HEZE1008E3 - PMG Choice
About UncZESuperb Gem Unc 68 EPQ -
Estimates HK$ 1,000 - HK$ 2,000

] INDIA EIJE

1949 (ND 1978) Bangko Sentral ng Pilipinas
“Collector Series Specimen” set from 2 piso to 100
piso (P-159CS1 - 164CS1). PMG Choice Uncircu-
lated 64 EPQ - Superb Gem Unc 67 EPQ.

19495 (ND 1978%F ) FERBHRIFIT WX 28
R HRE—HE/R - R2RRE10043R - PMG
Choice Uncirculated 64 EPQZE Superb Gem Unc
67 EPQ -

Estimates HK$ 1,000 - HK$ 2,000

A pair of Reserve Bank of India 50r and 500r variety banknotes, showcasing paper folded and double
printing variety respectively.

—HENERERIRITS0E L RS00E LR80T » A RIF T B RIGENEE -

Estimates HK$ 2,000 - HK$ 3,000

10 11
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I VIETNAM #iRg

29

1905 French Indochina 1/600 Piastre. About Uncirculated -
Mint State.

1905/ EBENSZ 7NBE D Z—BE ° About Uncirculated - Mint
State °

Estimates HK$ 300 - HK$ 800

/

] AUSTRALIA BN

31

1966 Australia QEII 50 Cents.

1966 S JBINFRRESS B 5043 8R %8 - RETHE -
Estimates HK$ 100 - HK$ 500

I AMERICA =)
I USA [

32

1877 USA Liberty Head - Double Eagle $20
gold coin. 34mm, 33.4g.
18TTEEE20TTEHE - 342K © 33. 552
Estimates HK$ 30,000 - HK$ 40,000

12

30

1946 North Vietnam 1 Dong. AU-XF.
1946 FFL 1 /EERME - AU-XF -
Estimates HK$ 200 - HK$ 500

AVAAUTUMN NUMISMATIC AUCTION 2025

33
1921-1923 USA Peace Dollar and Morgan Dollar $1 in a group of 5, including one 1922 Peace
dollar with mintmark S. VF-AU.

1921-1923 FEEEEERERHE « FNF L1 B SR —HA58 - £1922-SFNF i gR#E o VF-AU »
Estimates HK$ 700 - HK$ 1,000

34
1963 and 1964 USA Franklin and Kennedy 1/2 Dollar pair.

196351964 F =Bl =R M A H B MG F TR R —H -
Estimates HK$ 200 - HK$ 800

35

1970s a group of 6 US Liberty 1 dollar coins.
1970 —HA7 "M ERBH B IR -

Estimates HK$ 300 - HK$ 1,000

13
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39

1930-1960s an assorted group of 18 US silver
certificates and military payment certificate, de-
nominations from 10c ot 10 dollars. VF-UNC.
Please view.
1930E1969F R —H 1SR EMIREHRESE - |
{EH10ZE 1075415 © VF-UNC - F5TRE -
Estimates HK$ 300 - HKS$ 1,000

36
1899 US Silver Certificate 1 silver dollar, serial no.:
M99532965A. Fine.

1899 EEERMEZS17T » #RIEMI532965A  Fine °
Estimates HK$ 500 - HK$ 1,000

37

1917 United States Note 1 dollar, serial no.:
N56163A. Fine.

1917EB$HTR1TT - #RIENS6163A < Fine o
Estimates HK$ 500 - HKS$ 1,000

1950B USA Federal Reserve Note Chicago $5. Butterfly fold error. Serial no.: G10913169. PMG Choice
Very Fine 35,

1950BF BRI FRF# 57T - ZNEFHhR - HiEEEE - PMG Choice Very Fine 35

Estimates HK$ 900 - HKS 2,000

38

1923 US Silver Certificcate 1 silver dollar, serial no.:
V26666099B. Fine.

1923 EFHERMEL 17T - #R5EV26666099B © Fine ©
Estimates HK$ 500 - HK$ 1,000

4

1974 USA Federal Reserve Note Chicago $20. Misalignment Error. Serial no.: G91483067D. PMG
Choice Very Fine. 35.

1974 EBMFRFERZ520TT - ZINEFH% - HEENFB(EE - PMG Choice Very Fine 35°

Estimates HK$ 600 - HKS$ 2,000

14 15
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Py ey B 2 L~ 2 I CANADA jI&=X
1976 US Federal Reserve Notes 2 g 4 2 : et - -
dollars in a group of 12, letters from A
(Boston) to L (San Francisco) com-
plete. All serial numbers end with “85”.
UNC.

1976 F RIS 2T —HE+ 25
HAE CRLi8) ELF (=%&FH) BE
FrEFRiEESE 85 - K@ -
Estimates HK$ 400 - HKS 1,000

45

1964 Canada QEII Confederation Conferences 1
Dollar silver coin. 36mm, 23.33g.

1964F MEAE RIS 1 TTIRYE - F23. 3350 ©
Estimates HK$ 100 - HK$ 500

158905955 4
9

. w—a's | [ w N
Ty i .
| fr e e N 1976 Montreal Olympic commemorative $5 and $10 silver coin set of 4, with
el B 3 ;ﬁ' "4 @ A @ original package.
) & : ) 253 I

1976 EZ B BLEE ST R I0TTAC IR —F4M - fHEE -
Estimates HK$ 800 - HKS$ 2,000

1930295554

ropie 28 @)oo 4 @ I TRINIDAD AND TOBAGO T EiZ K4EE

43

A group of 3 US Federal Reserve Note in uncut sheets, including 1976 (I - Minneapolis) 2 dollars sheet of 4, 1995 (E -
Richmond) $1 sheet of 4 and 2013 (K - Dallas) $1 sheet of 3. All with package or folder.

— A= REERFBREESRAR - GIE19765F (| - FAEIRREFIRT) 27CPUER 19955 (E - Richmond) 17TPUERK2013
F (K - SZRHHT) 17T=585 - fIEEsHE -

Estimates HK$ 1,100 - HKS$ 3,000

44

1985 USA Federal Reserve Note Boston $10. Misalignment Error.
Serial no.: A06356220B. PMG Very Fine 25 EPQ.

1985 F ERUBHFRRERZF 10T » IR LIEH R - THEENBUERE - PMG
Choice Very Fine 25 EPQ »

Estimates HK$ 600 - HKS$ 2,000

47

2006 Central Bank of Trinidad and Tobago 1 dollar, 10 dollars and 20 dollars. All UNC.
2006 F F B2 RITE P RIFITIIC « 10T R20THE » 19KTTE -

Estimates HK$ 100 - HKS$ 500

16 17
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| EUROPE Ef} ] NETHERLAND {ijfE
| UNITED KINGDOM 1[5

50
48
1907-1920 a group of 4 Britain KEVII and KGV 1 penny coins, including 1907, 1917, 1919 and 1920. 1949 Netherlands 2-1/2 Gulden coin note, plus four 1943 Dutch East Indies Wilhelmina 1, 5 and 10
1907251920 F —APIH H BB B B 5 A At 1 F+ 471 - Gulden notes. Former UNC, latter four VF.
Estimates HK$ 500 - HK$ 1,000 1949 F 1w RR2-1/2/G80E » BIPUIR1943FER/BERENE « SKRI0EHE - giHER7E » BEIRVF -

Estimates HK$ 300 - HK$ 1,000

I PORTUGAL EHZEHF

49 51

A group of 4 British Royal Mint coin set, includi g 1983, 1987 and 1988 x2. All in original pack. 1988 and 1986 Banco de Portugal 100 Escudos x4. All UNC.
— A REERIEEHEL - BFE19835F » 1987FK1988F (2E) - HEREREEAH - 1988 % 1986 FHZE A $R17100 EscudoshE—HAIUAR » 19KRE -
Estimates HKS$ 1,600 - HK$ 4,000 Estimates HK$ 200 - HK$ 600

18 19
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] MULTIPLE COUNTRIES 75 %[

I{;:.}(:m‘.-\ B e —- 66: Ir,;-\‘(j[jc,q o e v 7

lOOOW_ﬂM Caswiors OB '-' e

9726998963

A50516713

MILLE FRANCS

52

1991 Banque Centrale des Etats de L’ Afrique de L’ouest, Togo 1000 Francs and 1994 Central Bank of Madagascar 1000
Francs. Former GBCA Gem UNC 66 EPQ, latter Superb Gem UNC 67 EPQ.

1991 FFAIFEZR AR RERTT - 500 - 1000;AHB K2 19945 FEZ NNATINERTT 100074588 - HiIE A1#HGem UNC 66 EPQ - #£&Superb Gem
UNC 67 EPQ -

Estimates HK$ 300 - HKS$ 500

S BANGUE NATTONALE uuu
EETLR ANE

53
An assorted group of 16 world banknotes, including Thailand, Britain, France, French Indochina, Iran etc. Please view.
—H6RHAREPNE - OFERE - XE - AR - JABENY - (REAE - FATEE -

Estimates HK$ 200 - HK$ 1,000

54
A group of 4 Swiss, Nepalese, Soviet and Turish coin sets. More valuable items include 1984 Swiss Federal Mint set.
—HERT  ERM  BREARLEEEYR B LN4FmT B EBRESHAEE -

Estimates HK$ 500 - HK$ 1,000

20

55 EX

A group of of over 50 Australian, Canadian and New Zealand modern coins, mostly QEII coins. Partly sealed coin sets.
Please view.

—HEBESOMURAFTE « IEX ~ HARRKEE  RSAFEIOE-HERG - BIRBHER -

Estimates HK$ 200 - HK$ 1,000

56 EX

A group of over 70 Asian, African and Oceanian modern coins, including China, Fiji, UAE, Mauritius, Samoa etc. Partly
with high market values. Please view.

—HERBE ORI  FENR AR RS - BIEDE - 7 - i - EERE  EEDF - BHTREERS - FE
5 o

Estimates HK$ 500 - HK$ 1,000

21




) L= Tl 5 N 2 » - . | L -
S G N BN R N A e = . P W PN
LRI 2025.12.11 & 2% ) SN SG =S\ = =0 EOE S L
Ll A 5 « - . . _ 5y 3 =0 f - W L L ;-;L_‘,{r’ e v “w.“’ (&7 J

ANCIENT CHINESE COINS

R o B

A group of over 80European modern coins, including Sweden, Turkey, Denmark, Austria, Cyprus, Greece

etc. Partly with high market values. Please view.
—EERESOMBUNIR SN - BIEIRA - THH « A%  BithF| - B - HRF - HoHHEERS -
FETRE -

Estimates HK$ 200 - HK$ 1,000

SPRING AND AUTUMN / WARRING STATES PERIOD
F I EE

59

Spring and Autumn Period (770-476 BC) Bronze imitation cowrie with gold coating
58 EX (Hartil 1.3). GBCA 0.
A group of over 60 American modern coins, including Chile, Dominica, Mexico, Jamaica, Honduras, Costa EEFER (ATTRIT70-476F) LB (Hartil 1.3) - A1E3E80 -
Rica, Uruguay etc. Partly with high market values. Please view. Estimates HK$ 2,600 - HKS 5,000

—HAEE@O0M P RISEIMNIR (SRS - BLFEEFI « ZRARIN - E|FEEr - FEM » HERHET - STHLERM - BhiE
£ - BHHBEERS - FATEE -
Estimates HK$ 200 - HKS 1,000
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§ ARCHED FOOT SPADE (& &%

60

Warring States Period (350-250 BC), State of Wei,
Arched Foot Spades, Liang Chong Jin Jin Dang Lie.
GBPA 80(03).

BEIRTEA (ATTRT400E3005F ) FEIEES » RO E
F (Hartil 3.46-47) - A1#3£80(03) °

Estimates HK$ 2,600 - HK$ 5,000

| SQUARE FOOT SPADE 5 Efh

62

Warring States Period (350-250 BC), State of Yan, Square
Foot Spade, Tao Yang (Hartil 3.186), GBCA 85.

EEIRTHE (ATTRT350E2504F ) #BISEM - &fE (Hartil
3.186) - /Af#E85 -

Estimates HK$ 600 - HKS 2,000

61

Warring States Period (350-250 BC), State of Wei, Arched
Foot Spades, Liang Chong Jin Wu Er Shi Dang Lie (Hartil
3.48-50). GBPA 85.

BERRFHA (/ATTRTA00ZE3005%F) MEIEER  RRFMA—+
B (Hartil 3.48-50) o Af§3E85-

Estimates HK$ 6,000 - HK$ 10,000

A

Warring States Period (350-250 BC), State of Yan, Square
Foot Spade, Tao Yang (Hartil 3.186), GBCA 85.

EEIRTE (ATTRI350E 2504 ) #BIFTE™ - BfE (Hartil
3.186) - At#H385 -

Estimates HK$ 600 - HKS 2,000

24
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64
Warring States Period (350-250 BC), State of Han, Square
Foot Spade, Chang Zi (Hartil 3.201-203). GBPA 82.
BYEURTHR (ATTAT350E2504F ) 8BRS EH - KF (Hartil
3.201-203) - AfHE82 -
Estimates HKS$ 1,000 - HKS 3,000

65

Warring States Period (350-250 BC), State of Han, Square
Foot Spade, Lu (Hartil 3.334). GBPA 85.

BYEIRFHEA (/ATTAT3S0ZE2505F ) BESEM - B (Hartil
3.334) o Af#HES5 -

Estimates HK$ 4,000 - HKS$ 10,000

66

Warring States Period (350-250 BC), State of Zhao, Square
Foot Spade, Qi Bei (Hartil 3.373), GBCA 82.

BEIRTHA (ATTRISS0E2505F ) #HESES - BR (Hartil
3.373) - A#HXE82 -

Estimates HK$ 600 - HK$ 2,000

67

Warring States Period (350-250 BC) Square Foot Spade,
Xiang Ping (Hartil 3.401. GBCA Genuine.

EERFHR (ATTHI3S0ZE2505F ) #EGEM - FELF (Hartil
3.401) - AEEM -

Estimates HK$ 200 - HK$ 1,000

25
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68
72
Warring States Period (350-250 BC), State of Zh
S 2:1rarlngooat ;s azzl()Zh(on Du (HarZi,l 3 Z; 50 7) (;](;’P A Warring States Period (350-250 BC), State of Zhao, Pointed
8;1 pace, £hong e Foot Spade - Da Yin (Hartil 3.63). GBCA 85.
: _ BEIRSH (ATTRIS50E2504F ) MEIARRH - ABE (Hartil
BiERFHER (ATTAI350E2505F ) HEAER - E (Har-
til 3.425-7) o AfE3E85 - 3.63) - ARES -
. >4 .
Estimates HK$ 500 - HK$ 2,000
Estimates HK$ 800 - HKS 2,000 stimates HK$ $
69
Warring States Period (350-250 BC), State of Wei,
74

Square Foot Spade, Tu Yun. GBPA 82.

B EIRFH (ATTAT350E250%F ) MBS EM - £5 - Al
Warring States Period (350-250 BC), State of Zhao,
Pointed Foot Spade - Jin Yang (Hartil 3.88-90). GBCA

%82
82.

Estimates HK$ 1,200 - HKS$ 3,000
Estimates HK$ 500 - HK$ 1,500
EiEERFER (ATTEI3S0ZE2505 ) HEAEM - Zbs (Hartil

3 = |

70

Warring States Period (350-250 BC) Square Foot Spade,

Ping Yang, GBCA 82.

BT EA (/ATTHI3S50E2505 ) 75 - T - AtFES2 -

Estimates HK$ 600 - HK$ 2,000 3.88-90) - AfHR82 -

Estimates HK$ 2,000 - HKS$ 4,000
| POINTED FOOT SPADE L ETh
75
4l Warring States Period (350-250 BC) Pointed Foot Spades.
Warring States Period (350-250 BC), State of Zhao, Pointed GBCA 80(03).
Foot Spade - Zi Shi Ban (Hartil 3.145-6). GBCA 85. B ERFHER (ATTAT400ZE 3005 ) REM ° A1EZE80(03) -
EEIRFHA (/ATTRT350E2505F ) BEREM - %K+ (Hartil Estimates HK$ 500 - HKS 1,000
3.145-6) - /AfHE85 -
Estimates HK$ 700 - HKS 2,000
27

26

73

Warring States Period (350-250 BC), State of Zhao, Pointed Foot
Spade - Da Yin (Hartil 3.64). GBCA 82.

B EIRTHA (ATTATSS0E2505F ) #EIKE - KFEER (Hartil
3.64) o N1HES2 -
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I ROUND FOOT SPADE [E|Efn ] KNIFE MONEY OF STATE OF QI #&J]

77 78
Warring States Period (400-220 BC), State of Qi, Knife Warring States Period (400-220 BC), State of Qi, Knife
Money - Qi Fa Hua, reverse with character “Che” (Hartil Money - Qi Fa Hua, reverse with character “Bi” (Hartil
4.6m). GBCA 82. 4.6-7¢). GBCA 85.
EERFHER (ATTRT400E2205F ) BRE=F7) - &L & EERFHR (ATTAT400E2205F ) BRE=F7) - ZHt &
H (Hartil 4.6m) o At#382 - b (Hartil 4.6-7e) o At#3E85 -
Estimates HK$ 10,000 - HK$ 25,000 Estimates HK$ 10,000 - HK$ 25,000

*

76

Warring States Period (350-250 BC) Round Foot Spades, obverse “Lin” (Hartil 3.483).

68*33*38mm.

BiEHRFHE (/ATTAT400Z2 3005 ) EE » 1ERY (Hartil 3.483) - 68%33%38FK o RFF#kK °
Estimates HK$ 3,000 - HK$ 5,000

79

Warring States Period (400-220 BC), State of Qi, Knife Money - Qi Zhi Fa Hua, reverse with character “ri” (Hartil 4.5s).
GBCA 85.

EYEIRTEA (ATTAT400E2205 ) BEMFT) - BiA(L - BH (Hartil 4.5s) o A1#E85 -

Estimates HK$ 12,000 - HK$ 20,000

28 29
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80

Warring States Period (400-220 BC), State of Qi, Knife

Money - An Yang Zhi Fa Hua (Hartil 4.1). GBCA 82. A

rarity.

B ERFHE (/ATTRT400E2205 ) BEAFT] - Ra2iE(E
(Hartil 4.1) - Q#H%E82 - ILFEHIS -

Estimates HK$ 45,000 - HKS$ 70,000

30

81

Warring States Period (400-220 BC), State of Qi, Knife
Money - Ji Mo Zhi Fa Hua (Hartil 4.2). GBCA 85. A
rarity.

EEIRFER (ATTRT400E 2205 ) BREAFT) - BIR2E
{b (Hartil 4.2) o AtHE85 - IPFEEHE -

Estimates HK$ 70,000 - HKS$ 120,000

§ QINDYNASTY HFX

83

Qin Dynasty (220-180BC) Ban Liang (half ounce).
GBCA 80.

2 (ATTAT220-1805F ) M - A1HES80
Estimates HK$ 400 - HK$ 1,000

31

82

Qin Dynasty (220-180BC) Ban Liang
(half ounce) in a pair. GBCA 80(07),
80(05).

H=R (ATTHI220-180F ) FMLmMN - A
1#3£80(07), 80(05) -

Estimates HK$ 800 - HK$ 1,500

*

84

Western Han Dynasty 5 Zhu. Ungraded.
FIEFREASKEE - EmALED - REFR o
Estimates HK$ 2,000 - HK$ 5,000
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I WANG MANG T3

*

85

Wang Mang (AD 7-23) Small Spade One
Hundred (Hartil 9.20). Huaxia 82.
EFHEH (ATL7-23) /Mi—8 (Hartil
9.20) - #EB82-

Estimates HK$ 13,000 - HKS$ 25,000

32

*

86

Wang Mang (AD 7-23) Middle Spade Six Hundred
(Hartil 9.25). Huaxia 80.

EFHE (ATL7-23) HMANE (Hartil 9.25)
#B0 -

Estimates HK$ 23,000 - HK$ 50,000

AVAAUTUMN NUMISMATIC AUCTION 2025

87

Wang Mang (AD 7-23) One Knife Worth Five Thousand (Yi Dao Ping Wu Qian), with “Yi
Dao” characters inlaid in gold (Hartil 9.12). GBCA 82. Scarce nice condition showcasing bril-
liant gold inlaid and clear inscription. Magnificent.

Wang Mang, the founder of Xin Dynasty, introduced a number of currency reforms. However,
the currency system was extremely complex and turned out to be a total failure. This high de-
nomination knife money, showcasing beautiful gold inlaid, is the most sought-after type issued
during Xin Dynasty,

F#E (An7-23) —J)FATE#ET) (Hartil 9.12) -

ATEES2 - MR AMRISE - $ICEWNER - BT AIKZ L&

FHRBIEZBILE - WEIATHABMNEHENE  BEEZERIES - ERERSEERZT]
BhAREL PAREITEWERFHK -

Estimates HK$ 70,000 - HKS 120,000

33
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*

90
1101-1125 Northern Song Dynasty Xuanhe Tongbao copper coin, slender gold script,

character “Shan” on reverse. Diameter 25mm.
1101-25F L REFNEE ES - L8 » TR - RET#k -
Estimates HK$ 6,000 - HK$ 10,000

Q0

Wang Mang (AD 7-23) an assorted group of 4 coins, including Large Coin Fifty, spade money and Wealth Money.
EFHE (A7-23%F) BW—EON > BEER (8F)  ARATEMR - Ra¥#k -

Estimates HK$ 2,000 - HKS$ 4,000

| TANG, SONG DYNASTY [ER

91 92
8 . ) . . Song Dynasty (1101-25) Chongning Zhongbao 10 Song Dynasty (1101-25) Chongning Zhongbao 10 Cash
Tang Dynasty (756-62) Qianyuan Zhongbao in a group of 3, containing 1 cash (with lucky cloud on reverse below), Cash (Hartil 16.407). GBCA 80(06) (Hartil 16.407). GBCA 80(06)
10 cash and 50 cash. All graded Huaxia 82-84. ) ) ) ’ ) '
_ _ - LR (1101Z2E255F ) FESEHH+ (Hartil 16.407) FER (11012255 ) REFHFH+ (Hartil 16.407) - A

B (7562625 ) ZZnBE M=K 87/ T (FTEE)  itRIFA+ - FEMWE82-85 - o A1EZE80(06) © B 3£80(06) ° B

. = =<
Estimates HKS 1,000 - HK$ 2,000 Estimates HK$ 200 - HK$ 1,000 Estimates HK$ 200 - HK$ 1,000

34 35
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] QING DYNASTY ;&&H

93

Qing Dynasty a group of 3
Shunzhi Tongbao, Xianfeng
Zhongbao 10 Cash and Guangsu
Zhongbao 10 Cash. All graded
GBCA.

ARG E—HEEN BIEIRAE
H ORER)  -BEEE (B
B+) RAKEE (BFET)

o IFFATE -

Estimates HK$ 900 - HK$ 2,000

95

Year 8 (1858) 2000 Cash. With typical
seals and annotation. Uncirculated.
RENFE (18585 ) KFEHMR T -
HEERZBRRMUT - K@ -
Estimates HK$ 5,000 - HK$ 10,000

94

Qing Dynasty (1875-1908) Guangxu Zhongbao 10 Cash,
Board of Revenue. CCG80.

BER (1875-1908%F ) HMEEHET  ERF - PE80 -
Estimates HK$ 200 - HK$ 600

RN

AVAAUTUMN NUMISMATIC AUCTION 2025

36

96

Year 3 (1911) Hsuan-t’ung 10 cash. XF-AU.
EfM=F (1911) K/EMHE+C - KFFHE -
Estimates HK$ 500 - HK$ 1,500

98

97

1911 Yunnan Kuang-hsii 50c (LM-422). PCGS Genu-
ine.

19 FEFEENETEEFE=8/74RH - PCGS Genu-
ine °

Estimates HK$ 500 - HK$ 1,000

A group of 3 Imperial and ROC copper coin, including Kuanghsu Chekiang 10 Cash, Kuanghsu 10 Cash and Me-

mento Birth of Republic of China 10 cash.

AR KBRS —E=A BEAETENIEE T - KFHRE X R ARG -

Estimates HK$ 500 - HK$ 1,000

37
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I AMULETS {Ei=

*
99
ND “Jiang” (}#%) gaming piece, character on both
sides, diameter 53mm. Generally regarded as
amulet.

W FERSHEMET  EHYAXTF  HEE
Ko —MAIR B TEES -
Estimates HK$ 23,000 - HK$ 50,000

101

Qing Dyansty “Shu Zhu Ge Liang”. This design was
to commemorate the famous statesman of the state of
Shu during Three Kingdom Period. GBCA 78.

AR BEER K QX8

Estimates HK$ 1,000 - HK$ 2,000

38

*

100

Liao Dynasty “Huang Di Wan Shui” (May the
Emperor Live for Ten Thousand Year) amulet, leg-
end anti-clockwise, reversen plain (Hartil 4.3054).
Diameter 41 mm.

BE EWER {LEE o WHEE 0 XE (Hartil
4.3054) - EfR41ZK -

Estimates HK$ 60,000 - HK$ 80,000

Qing Dynasty “Tang Jiang Qian Li” amulet. Huaxia
80.

AR ERTE T8 - EEMXS0 -

Estimates HK$ 1,000 - HK$ 2,000

103

Qing Dyansty Kangxi Tongbao amulets in a pair. One character “Su”, 25.3*4.1mm, 14.2g, graded GBCA 80. One character
“Tung”, 25.7*3.9mm, 13.8g, graded GBCA 72. Rather special items.

BERRERE “AREEER MM - —HUREER - 25. 3%4. 12K - 14. 257 - FFAEE80 - B—HURER - 25. 7#3. 9%

K 13.85 PN LET2 o IEEMSE “BIEREEE - SRAMER  BEAEEREETE  -BRABS -

Estimates HKS$ 2,000 - HKS 4,000

104

Qing Dynasty Zhengde Tongbao amulet, stylised
Dragon and Phonix. GBCA Genuine.
BRIEEEEILEE - THERE - GBBCARS -
Estimates HK$ 900 - HK$ 2,000

105

1866-1867 Sangpyeong Tongbo 100 Mun, off
metal strike. XF-AU.
18661867 F R T REFAE ARG - XF-AU -
Estimates HK$ 300 - HK$ 800

106

Year 2 (1898) Y4 Yang. About Uncirculated -
Mint State.

SR (1898) — P04 4% « About Uncircu-
lated - Mint State -

Estimates HK$ 400 - HK$ 1,000
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107

A very large collection of over 100 Korean ancient cash coins, mainly Sangpyeong Tongbo, showcasing different denomi-

nations and characters. Please view.
—FEEBE100MEREE 52 - AZAETRE B TREERIEX - FATEE
Estimates HK$ 3,000 - HKS$ 8,000

108

A very large collection of over 200 Chinese, Vietnamese and Japanese ancient cash coins, containing many different

types and denominations. Please view.
—#EEBE200/ B - #iE - BANLEE  BEEZ  BEETE - FRE
Estimates HK$ 4,000 - HKS$ 8,000

40
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109

ca 1896 The Chung Hwa Republic Gold 10 Dollars, with left margin and annotation on it.
PMG Choice Extremely Fine 45 EPQ. With Dr. Sun’s signature on reverse. This note was
issued by the revolutionary to raise fund for the war against Qing dynasty. More of the buyers
of these bonds were overseas Chinese.

1B FRERMEMEIAE - HABMKEFEHE - PMG Choice Extremely Fine 45 o &%
ERAEREEBHIREMBT  HEAXSRBIIEN - EEAFERPILES - ERAERER -
Estimates HK$ 18,000 - HK$ 25,000

42

110

Year 1 (1912) Szechuan 50 Cents. VF-XF.
REITE (1912) W)IEBFA L HIRY - RETHE -
Estimates HK$ 700 - HK$ 2,000

111

Year 3 (1914) Yuan Shi-kai 1 dollar (Y-329, LM-63). PCGS
Genuine.

RE=%F (1914) RiHEBZERHE - PCGS Genuine °
Estimates HK$ 500 - HK$ 1,000

112

Year 8 (1919) Yuan Shi-Kai 1 dollar, “Nien” not-con-

nected (Y-329.6 / LM-76). PCGS Genuine, Environ-

mental Damange - VF Details.

RBINAFE (1919) RHGUGSERYE - “F FTE
(Y-329.6 / LM-76) ° PCGS Genuine Environmental

Damange - VF Details °

Estimates HKS$ 1,000 - HKS 3,000

13

Year 8 (1919) Crossed Flag 10c and 20c. Latter with mint
error (obverse planchet flaw). NGC XF Details and AU
Details respcetively.

EBENASF (1919) EEE+H MR-+ MR —1 - BE
IEE#EITEERE - S BISENGC XF DetailskAU Details e
Estimates HK$ 500 - HK$ 1,000
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117

An assorted group of 10 Central
Bank of China banknotes, includ-
ing ABNC, Security Print, Dah
Yeh, Chung Hwa and various prints

of different dates. Please view. Very
Good - AUNC.
FRRRITEVE—HE13R - BIEE

% RE - KE - hESTRE
13RRB - F5TEEE © Very Good -
AUNC -

Estimates HK$ 1,000 - HK$ 2,000

118
Year 19 (1930) Central Bank of China 5,
50, 100 and 500 Customs Gold Unit. 50

CGU with “Resistance against Japan and
Construct the Country” vertical slogan seal.
114 115 .
Year 18 (1929) K 20¢. XF-AU 1910-1930 £3 ROC and Kwangtu incial coins, includ Extretmely Good - Extretnely Fine.
t . —-AU. - , - o L=
ear wang ung\ c._._ - S a group o and Kwangtung provincial coins 130 u REHLE (1930) iR RIS A - &
EE+NAFE (1929) BEREER=Z - XF - AU-  ing 1919 Kwangtung 10c, 1929 Kwangtung 20c and 1936 “spade”10 P o A«
. . 158 - SEERAEE - EREEENE
Estimates HK$ 200 - HK$ 500 Fen. Former two ungraded while latter NGC AUS55. VERE > 8B E - Extrenely Cood
N . RO R -
1910Z1R0FR—M=NREEKEREEES - BF119FERE Extremely Fine
fili ~ 1936 FERAZ R 1936 F T E 105 - RIMACRETE - BEFFINGC AUSS Estimates HKS 500 - HKS 1,000

Estimates HK$ 1,000 - HK$ 2,000

| THE CENTRAL BANK OF CHINA Hi0ugR1T

116 19

Year 12 (1923) Central Bank of China 1 Yuan, ABNC, Swatow, with “The Central Bank of China / Swatow” bilingual seal. Year 36 (1947) Central Bank of China 10,000 Yuan in a group of 4, including Security Banknote Co., Chung Hwa, Central
Extremely Fine. Print Factory and Da Ye print respectively. PMG 64-65 EPQ.

BB+ (1923) FRIRITEIREER - ILGEME - 85 “PRIFITILERNT EXES - Extremely Fine. REI=1+A%F (1947) pRITEBE—HELUR - BB - RLRAFRR - PER « PRARRAZERR © PMG 64-65EPQFE -
Estimates HK$ 200 - HK$ 1,000 Estimates HK$ 900 - HK$ 2,000

44 45
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120

Year 36 (1947) Central Bank of China 500 dollar circulation note for Northeast Nine Province. AUNC.

Estimates HK$ 400 - HK$ 1,000

Example #iffl

121

1945 a pair of Chiang Kai Shek portrait die proof for Central
Bank of China ABNC Gold Yuan banknotes. With pencil
annotation at bottom right. (7.2 x 6.3 cm)

1945 FFRIRERTTE B BN A ERLREZ=ENE =R - R
7.2x6. 3cm e

Estimates HK$ 500 - HK$ 2,000

Example #iffl

123

ABNC design essay of “Zhenfeng Pagoda, Anking with water
scene” (13 x 12 cm). This design was seen on the unissued
Central Bank of China Gold Yuan notes.
RREIREIEZETHENR - RS ARHIE (13 x 12EX) -t
METRACKRBITZERPRIBITRES L -

Estimates HKS$ 1,200 - HKS 3,000

46

EBI=+RF (1947) RRFTRICNETBSREE - ARRE -

Example &ifjl

AG 469111 AG462111

=\

122

1945 a pair of Chiang Kai Shek portrait die proof for Central
Bank of China ABNC Gold Yuan banknotes. 7 x 6.3 cm.
1945 FRARERIT 2 BHEN AEMZIRBEEIR =R - R
7.2x6.3cm > B T AEGHERE -

Estimates HK$ 500 - HK$ 2,000

] BANKOF CHINA [ $RTT

124

An assorted group of Bank of China banknotes, in-
cluding 1918 ABNC 1 Yuan, Tientsin, 1930 ABNC
5 Yuan, Amoy and 1935 De La Rue 1 Yuan x2,
Tientsin. Very Good - Very Fine.
FREERITEVE—EIUAR - BIE1918FEMIRERRZE
4 ~ 1930 F EEPhRIAEIEFT M K2 1935 FFEARFRRR
SEXREHEX2 ° Very Good - Very Fine.
Estimates HK$ 400 - HK$ 1,000

125

Year 23 (1934) Bank of China 10 Yuan, De
La Rue print, Tientsin. Very Fine.
REZ+=% (1934) PERRITIEMBERIE
» RiEMh - Very Fine ©

Estimates HK$ 400 - HKS 1,000

126 EX

Year 36 (1937) a collection of 23 Bank of China, De La Rue Print, 5 Yuan and 10 Yuan, applied with Chinese character
“Chung”. Partly in consecutive serial nos. XF-UNC.

REI=+7"F (1937) PEIFITEMBIREERIEE 23R - & b FHESMEE - ZB/EH - XF-UNC -

Estimates HK$ 2,000 - HK$ 4,000

127

Year 29 (1940) Bank of China 10 Yuan, ABNC. XF-AUNC.
RBEI—+ L5 (1940) HREISRTTESIARIGE o XF - AUNC °
Estimates HK$ 400 - HK$ 1,000

47
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I BANK OF COMMU

NICATIONS

132

A group of 6 Farmers Bank of China banknotes, in-
cluding 1935 De La Rue Print 1 Yuan, 1937 10 cents,
1941 De La Rue Print 1 Yuan and ABNC 50 Yuan
x3 (in which two in red, Chungking and one in blue).
Very Fine - AUNC.

RERRRITHE—H/NR - BE1935FENERE
V1TET A 1941 FIEMFERE E KR AR B
B= (BEHPMRIIGEBREE  —RER) - Very
Fine — AUNC -

Estimates HK$ 700 - HK$ 1,500

I COMMERICAL BANKS 3 ER1T

> ' -7 = e Ji 235 ,;"./7"”'_7//’ . As.
2 - . 12 - e ito Teoonic Sl
Year 3 (1914) Bank of Communications, Shanghai, ABNC Year 3 (1914) Bank of Communications 5 Yuan, Shang- 133 NG NE Bl WOV 20108 0
Print, 5 Yuan and Year 20 (1931) The Kwangtung Provin- hai, ABNC Print. Very Good-Very Fine. 1909 Russo-Chinese Bank cheque of 318 rb. Bottom right - ﬂﬂ;u“ Ty il G clock. b bl vidtir of
cial Bank local currency 1 dollar. Former x1 and latter x4, EE=%F (1914) Z@BITEREE » EATR - Ligth corner slightly damaged. | Lhieok armstosiianrr Zatbion s poativmss ——

in total of 5 notes. F-VF.

RE=%F (1914) ZBRITEH AR DBt 2 AR RKE
—+5F (1931) ERARITIRESFEE - AIE—K » BEN
iR HAR - F-VF o

Estimates HK$ 800 - HKS$ 2,000

130
Year 24 (1935) Bank of Communications 5 Yuan, De La Rue
Print. Very Fine.

EBE =P (1935) RiBIRITIAE - EHRFRRR - Very Fine o

Estimates HK$ 200 - HK$ 1,000

48

% o Very Good-Very Fine e
Estimates HK$ 400 - HK$ 1,000

E

131

Year 31 (1942) Bank of Communications 50 Yuan, Dah
Tung Book Print. Very Good - Very Fine.

RE=4—1%F (1942) Z@ERTTIRIEE » KRR © Very
Good - Very Fine -

Estimates HK$ 400 - HKS 1,000

1909 F EMBEMHIRITIBEMZE - A T ARRE -
Estimates HK$ 400 - HK$ 800

134

1913 Banque Industrielle de Chine 500 fr bond, with cou-
pon. Folded at middle.

1913 FHEE £ IRITS00/EE81ES - MIEE - i -
Estimates HK$ 800 - HK$ 2,000

)
:;m INPAID

P s 4 FOR AGENCY OF RUSSO-CHINESE BAN
“ Hevide //(//AM- e sk 2 e

B Rl e

135

Year 14 (1925) The Frontier Bank 10 Yuan, Harbin. ABNC
Print. With red seal. Very Fine.

RE+PUF (1925) Z2RITERE - laEREME - ZHA
7)o M “BSIREED” KIZ o Very Fine o

Estimates HK$ 200 - HK$ 700
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I PROVINCIAL BANKS h758R1T
I KWANGTUNG EX

139

Year 22 (1933) The Canton Municipal Bank 1
Dollar. Very Good.

REIZ+=% (1933) BMMIZIRITEE - Very
Good °

Estimates HK$ 300 - HK$ 1,000

136

Year 7 (1918) The Provincial Bank of Kwangtung Province 1 Yuan, 5 Yuan and 10 Yuan, all with “Provincial” Chinese
overprint and blue seal. VF-XF. Provincial Bank of Kwangtung Province was founded in Aug 1920 but only operated for 2 I KWANGSI Eﬁ

months. In Oct, banknotes were overprinted with character “Provincial” for governmental management.

RECF (1918) EREIURITME & SEH  RMEKIEE  $SEGEHMES - Very Fine - Extremely Fine. ER&EIL

RITHV1920F8 AR - BEMBERREREFLAMMEDELNE G - % "EUBERRT - B -

Estimates HK$ 1,200 - HK$ 2,000 140

Year 1 (1912) Kwangsi Bank 1 Yuan and Year 18 (1929)
Provincial Bank of Kwangsi 10 Dollars, both Wuchow.

137 Very Good.
A group of 4 Kwangtung Provincial Bank EETE (1912) EARRTEERRE+/N\E (1929) EfA
bankontes, including 1931 ovpt. “Used as Local HIRITIAE - HFBMHEE  Very Good e

Currency” 1 Yuan, 1931 Local Currency 1 dollar, Estimates HKS 100 - HK$ 500

- 5 dollar and ND 5 dollars. verprint. Very Fine -

Extremely Fine.
FERARITHEHAMNR - BIF1931KFESEMNE © I KIANGSI ;‘Iﬁ

EZ=5H =8 1931 FR=45TE  FEARE
F{D{REE © Very Fine-Extremely Fine.

Estimates HK$ 600 - HKS 1,000 K ERER mmnm 5 5 H :l ]

[®ACG FEa™ 66! |

138

Year 20 (1931) The Kwangtung Provincial Bank 5 Dollars. ACG 66 EPQ.
REIZH+£ (1931) ERARITIRES(AE - ACG 66 EPQ -

Estimates HK$ 200 - HK$ 700

141

Year 17 (1928) Kiangsi Kingtehchen General Chamber of Commerce 1 Yuan. Yuan Tai Very Flne 55.
REIHt&F (1928) IAREEMBESERSRIRESHE - JfZVery Fine 55

Estimates HK$ 4,000 - HK$ 8,000

50 51
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I HOPEH JAldt

142

Year 23 (1934) Bank of Hopeh 1 Yuan and 5 Yuan, Tientsin,. Very Fine - Extremely Fine.
REIZ+=% (1934) it &RITEERIAE - RiEHE - Very Fine - Extremely Fine.
Estimates HK$ 300 - HK$ 1,000

l SHANSI [l|Fg

145 146

1940 and 1943 Central Reserve Bank of China 5 Yuan Year 33 (1944) Central Reserve Bank of China 10,000
and 10 Jiao. Very Fine. Yuan. Extremely Fine. RBE=+=4 (1944) A#t
1940 521943 FFh R A HERTTREKRE A - Very Fine o EimIRITTS B E - Extremely Fine °

Estimates HK$ 200 - HK$ 600 Estimates HK$ 300 - HKS 1,000

143

Year 19 (1930) The Shanse Provincial Bank 1 Yuan, Taiyuan, Peiping Print. Very Fine.
KB+ (1930) IUAEIRITEE - XEMHE - ALTFENRIR - Very Fine o

Estimates HK$ 300 - HK$ 1,000

| JAPANESE OCCUPTION H{5RFHA

147

An assorted group of 8 Federal Reserve Bank of China banknotes, including ND 1 Yuan x2, 10 Yuan x2, 100 Yua
and 1938 1 Yuan. VF-AUNC.

FREIR S ZERIRITEHE—E/ R - BEBFHSEX2 - 15Ex2 - BEKR1938FFE - VF-AUC

Estimates HK$ 700 - HK$ 2,000

144

Central Reserve Bank of China banknotes in a group of 6, dated 1940, 1943 and 1944, denominations from 5 Yuan to 1000
Yuan. Very Fine - UNC.

FROREERBIRITEVE AR - 51940 ~ 1943 R1944F 51D > HERREBEESFETE - Very Fine - UNC -

Estimates HK$ 700 - HKS$ 1,500
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I BONDS &% § SHARE CERTIFICATES A%ZE

151
Year 4 (1915) Bank of China 1 share
certificate, with signature of directors

148
1896 and 1898 a group of 5 Chinese gov-

ernment gold loan secured upon the reve- including H. H. Kung. On front with can-

eE
-

nue of Imperial Customs, denominations
include £25, £50 and £100, issued by the
Deutsch-Asiatische Bank and £100 issued by
Deutsch Asiatische Bank. Printed in English
and German, applied with red chops and

cellation mark. F.w. revenue stamp 20c in

LR

pair on reverse. Folded at middle.
KEIMME (1915) RERITARHDBIRAR
SRER  FEMEET - HEALF
BEREEFAESR - S55HESR - B
ENTEMTE2AEEE - hif -

Estimates HKS$ 9,000 - HK$ 20,000

LE ]
oty
et L L

]_f::-.\-.mu.-)- m3wm

mml.;.'iﬂ

cancellation holes. With light creases and and

stains.

1896 521898 5 —#H 71 R /B RATR U IR 10 2 FR B ET
FH&S  E{EEIE25 « 50R%1008% - REERTT
BT o DISSEN NS - BRI aBEERIEH
- BIR 55

Estimates HK$ 800 - HK$ 2,000

Awrt "

||

&

and shares issued in China, including

:

¥

_ 149 ’:’

f s e " 1900-1920s a group of 3 French bonds X

 emEEImARIm-ARIEN
-

= b
= “nﬁﬁ y 9 1903 Chinese government gold loan,
'é . ol ¥ TR shares of Compagnie de la Chine et des

INPERAL . e A

Indes and Banque Industrielle de Chine, 152

Year 4 (1915) Bank of China 5 shares certificate, with signatures of directors. F.w. revenue stamp ovpt. Shanghai Special
District 10c on reverse. Folded at middle.

EREMF (1915) FEISRITRDBERATHARARSE - 2EEEBEBETT - HEBIE - REHFEARES - THIOERENELE
2 o i -

Estimates HK$ 9,000 - HKS$ 20,000

reflecting the French presence in China.

Historical.

1900E 1920 F K — A=A EESR1TE
HRRE  BIR1903EHEBFES « -

Compagnie de la Chine et des Indesk
FREIE#IRITRE - R T )EBIEERNR
£ 88

Estimates HK$ 400 - HK$ 1,000

wo s |

150 -
1908-1938 a group of 4 Tientsin-Pu-
kow Railway, Canton-Kowloon Rail- R e P : §§

. ] D b L
way, Honan Railway and Lung-Tsing- Eﬁﬁ%%“&g—’&f@ | ig;-‘-‘
U-Hai Railway bonds and fractional e o e —

e

scrip certificates, issued by Deutsch SRR

Asiatische Bank, HSBC etc. Overall
VF. 19081938 F 2L « LE

153
Year 4 (1915) Bank of China 10 shares certificate, with signature of directors including H. H. Kung, Feng Gengguang etc.

g rEEE R BEEEST
—1% > DRIBEERT  EERITEFR
7 HESE BELR-

Estimates HK$ 400 - HK$ 1,500

54

F.w. revenue stamp 20c in pair on reverse. Folded at middle.

KEPNE (1915) REERITRDBERAREBREER - 2EEES T - BEEH  EBE AR - RFX - REE B
BE ~ BRCEEEE R - BRAENTEIF2AEHE - thify -

Estimates HK$ 9,000 - HK$ 20,000
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.] : L
i
]

154
Yeard (1915) Bank of China SO shares -~~~ . . g
certificate, with signatures of directors. I—__FT %_ S 44 il 'z ;'?_" g

F.w. revenue stamp $1 on reverse. Fold- |2 .I i 1 ﬂlﬂ T X

ed at middle. BRI B
REME (o15) dEmEEREERS | 0 & LF G
BRSNS - SEESETT - 55 i Meu #3802
RFX - REE BUKRZAES - & B £ AR
BEENTEIRER1IT - Ry - & | .{H i |
Estimates HKS 9,000 - HK$ 20,000 —— SERE

157 158
115;52 6 ROC Government lottery loan $5 x3, Year 23 (1934) Bank of Communications 1 share certificate, Year 29 (1940) Bank of Communications 10 shares
plus a 1920 share certificate of Tsingtao with signautres of directors, several coupons and cancel- certificate, with signautres of directors and several
Grand Hotel. lation mark. F.w. revenue stamp ovpt. Shanghai Special coupons. F.w. revenue stamp 20c.
1926 4 B R U B B 2R 48 MBS T 4t District 2¢ in pair. REZ+=% (1934) ZTEBITRIDBERARIGAAE
= RHEE—FHEEERE - REIZ+=%F (1934) ZBRITROERARDVERERE - £ 2 2ERSTE - HEEkEE  BSE A<
a . HEWESEE - FEHRE  BER - 8/ SAiERRERTT FANBREBEREER - BENTEIRT2A -
Estimates HKS 300 - HKS 1,000 HE  BRREMNE - MITTRENE LsgEawe - Estimates HKS 1,800 - HKS 5,000
Estimates HK$ 1,800 - HK$ 5,000
§ K
156
Kiating Commerical Bank time deposit receipt,
unused.
REMERITEFEER  REMA -
Estimates HK$ 200 - HKS 1,000 159
A pair of flour manufacturer and film producer share certificates. Former dated 1943, 100 shares in value of
$10,000. Latter unused.
ELEMBRHBRADEKMAEFERARNRES—  SIBEMNHRI943E » 100lRE1ETT - BEREH -
1 Estimates HK$ 400 - HK$ 1,000
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160

1947-1948 a group of 3 water and electricity company share certficates. One with the signature of Du
Yuesheng.

194721948 F —#H= 1¢7J<'§E|/-\_.|HH'ET§ B —HEBMAZERE MAZELEBNREX  EHEEE
BSHEIE  ERETREREETES  SENEBRT -

Estimates HK$ 1,300 - HK$ 2,500
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l =2 = & » % » BR2E

161
ca 1950s Nanyang Brothers Tobacco Company share certificate remainder. Unused. Very Fine.

RERBEEARRE  EEEXREE B “ANGE ‘ABRH E{ERFHBE1950F -
Estimates HK$ 1,000 - HKS$ 3,000

i b\ e .
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B CHINESE SOVIET NOTES #fl&

162
1932 Southeast Hupei Workers and Peasants Bank 200 Cash (Pick S3526). PMG Choice Fine 15. One of the

AVA AUTUMN NUMISMATIC AUCTION 2025
only 7 examples in PMG Population report and ranked second.
1932 5BERRI L AR ERITAA ° PMG Choice Fine 15 - PNGBIEIRE HER LA - LLABIFFAE— -

Estimates HK$ 2,400 - HK$ 4,000 165

1933 Chinese Soviet Republic National Bank Hunan-Kiangsi Branch 1 Chiao (Pick
S3274Bc). PMG Very Fine 20. One of the only 12 examples in PMG Population

163

1932 Chinese Soviet Republica National Bank 5 Fen (Pick S3250), serial no.: C970977. PMG Very Fine 20.
1932 F FREERRAHR L BB R $R1T (A5 - [555C970977 = PMG Very Fine 20 °
Estimates HK$ 1,600 - HK$ 3,000

report.
1933 FEHEFMIREFMBBEFRITMHEBEEZ D1TER ° PMG Very Fine 20 - PMGEE IR
L+l — -

Estimates HKS$ 2,600 - HK$ 4,000

166

1933 Chinese Soviet Republic National Bank 5 Chiao (Pick S3257). PMG Very Fine 20.
1933 F AR IR L MBS SR1T{RA - PMG Very Fine 20 °

Estimates HK$ 1,500 - HK$ 3,000

164
1932 Chinese Soviet Republica National Bank 1 Chiao (Pick S3251b), serial no.: B609471. PMG Very Fine 20.

1932 F R EFHIREFNBEZKFITEA - F3EB609471 © PMG Very Fine 20 o
Estimates HK$ 2,400 - HK$ 4,000

60
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167

1933 Chinese Soviet Republic National Bank 1 Yuan (Pick S3259). PMG Very
Fine 25.

1933 FFAEERRIHR L MRS SR1TEE - PMG Very Fine 25

Estimates HK$ 1,600 - HK$ 3,000

] LIBERATED AREA NOTES /&

168

Year 37 (1948) Bank of Chang Chung 100 Yuan. VF-XF.
REI=++t%F (1948) RWRITHESMERBESSEE - VF-XF -
Estimates HK$ 500 - HK$ 1,000

169

Year 37 (1948) Bank of Chang Chung 1000 Yuan. VF-XF.
EB=+t%F (1948) RFFRITERIERBES(TE - VF-XF -
Estimates HK$ 800 - HK$ 1,500

62

AVA AUTUMN NUMISMATIC AUCTION 2025

| PEOPLE’S BANK OF CHINA A\ K&

—
m R L 63
Bkl [Ty
CCGA 5/ 6306045 - Note guarsnies 1

170
1949 People’s Bank of China 1st Series of RMB 100 Yuan (Pick 831), serial no.: X I1 IV 66506665. CCGA 63.
1949 F R A RIRITE—HRARMEEE (WALHEED BN 11 1V 66506665 - {RAF63 -
Estimates HK$ 2,000 - HK$ 4,000

171

1953 People’s Bank of China 2nd Series of RMB 2 Fen (Pick 861b), with paper jam error. Serial no.: VX V.
PMG Choice Uncirculated 64.

1953F R A RIRITE_IRARMER S - HHITEER - F3RVXV ° PMG Choice Uncirculated 64

Estimates HK$ 13,000 - HK$ 20,000

172

1953 People’s Bank of China 2nd Series of RMB 2 Yuan (Pick 867), serial no.: I II V 6347675. PMG Choice
Uncirculated 64.

1953 FFRE A RERTTEE AR A RMSECE - PMG Choice Uncirculated 64 o

Estimates HK$ 1,800 - HK$ 3,000
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SOPMG Sionimmesneric |- I

173 2o TR ‘
1960 People’s Bank of China 3rd series of RMB 1 Jiao, serial no.: VI VII I 2600697. XF-AUNC. As this LA SIS SELEANAY A NG9 Jammay
note features workers marching marching to the “right” instead of left, so it was replaced in 1962 by a

new design. 176

1960 B A RIBITESIRARMESE » #5EV] VI |1 2600697 - HSYEENEL e T ABATMIERLE 1980 People’s Bank of China 4th Series of RMB 10 Yuan (Pick 887), with border on reverse shifted vari-
#E o B 1962 F S ETATERAX - ety. PMG Choice Very Fine 35.

Estimates HK$ 2,000 - HK$ 7,000 1980 FFREI A RERTTEHEMUARA REEIGE - BEEEREIBAEE - PVG Choice Very Fine 35 -

Estimates HK$ 8,000 - HK$ 12,000

174
1962 People’s Bank of China 3rd series of RMB 1 Jiao (Pick 877¢), with paper folded variety. PMG
. 177
About Uncirculated 50. 1990 People’s Bank of China 4th Series of RMB 100 Yuan (Pick 889b), with ical I h its. PMG
1962 F MBI\ E4R1T B = IR S £ » A4 4R485 « PMG About Uncirculated 50 « . eoP € s1 ad 6; 1na 4th Series o uan (Pic ), with an extra vertical line among the protraits.
Estimates HK$ 5,000 - HKS 8,000 em Uncirculated 66 EPQ. ]
1990 FHE A RIRITENRARBESEE - NMEEF —BABERER - PG Gem Uncirculated 66 EPQ°
+ China / People's Republic F Estimates HK$ 10,000 - HK$ 20,000
m Pick# 834g 1996 | Yuan - Wmk: Stars 20
178

People’s Bank of China 4th Series of RMB holding album,
containing 1 Jiao, 2 Jiao, 5 Jiao, 1 Yuan x3, 2 Yuan x2, 5
Yuan, 10 Yuan, 50 Yuan x2 and 100 Yuan x2.

i
175 A REITENRAREEMM 85/ AA 4 2
1996 People’s Bank of China 4th Series of RMB 1 Yuan (Pick 884g), with serial number misplaced variety. B EEx2 - &lEx2  {fE - 5E - hRExREBEEx2 -

PMG Very Fine 20. Estimates HK$ 800 - HK$ 3,000

1996 FHHE N RIBTTHEIUIRAREEE - #F5RFEAEE - PMG Very Fine 20
Estimates HK$ 6,000 - HK$ 10,000
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E oviruwmm @ 7 | viKeEs

181 EX

1979 a collection of about 16 Bank of China Foreign Exchange Certificates, denomations from 1 Jiao to
50 Yuan. VF-AUNC. Please view,

—#EF9163R1979F FREISRTT/MNE R % - HEHS AERETF - VF-AUNC - F578E -

Estimates HK$ 400 - HK$ 2,000

179 EX

A collection of about 34 People’s Bank of China 2rd to 5th series of RMB banknotes, denominations from 2 Fen to
10 Yuan. VF-AUNC. Please view.

—HERIBARPERA RIRITE_EEAMARED R - HERARSIERETE - VF-AUNC - F5TRE -

Estimates HK$ 400 - HK$ 2,000

Ly messRsi0ssmsmany
Tha B4 Incicusd With Four 113 Ve RME Kows
et )

1E 45 conicn

CPOTEO3398

182
1979 Bank of China Foreign Exchange Certificate in a group of 11, including 1 Jiao x3, 5 Jiao x3 and 1, 5,

10, 50 and 100 Yuan each x1. Very Fine-Extremely Fine.

1979FFREISRTT/MNE R IES—M+—5R - ERE A3 AAX3 - BREE - AE - #E - AHRERSEES—
180 BR o Very Fine-Extremely Fine °

1980 People’s Bank of China 4th series of RMB 10 Yuan in uncut sheet of 4, with COA and original folder. UNC. Estimates HK$ 500 - HK$ 1,000

1980 F B A RIRTTEMRA REIAE - RBIGER - fEREREHE - FRE -

Estimates HKS 900 - HKS$ 2,000
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183
1991-2001 PRC 50c coin set of 11, 1990

Asian Gaes g commernorati medal = e - HONG KONG, MACAO AND TAIWAN
set of 3 and 2016 Beijing International Coin i a2 [ feui) = )

Exposition commemorative note.

1991282001 FEHSTEA AL SUME1 14 ~ 1990t ‘g ; . [l FYY Y 4
SEERSE AR RIS w LY LA A A A d S
EﬁmmmsHK$200—HK$6OO R Wi N :

184

2008 Beijing Olympic Games 10 Yuan commemorative note (Pick 908). PMG Superb Gem Unc 68 EPQ.
2008 FE AL R BEHAE T2 © PMG Superb Gem Unc 68 EPQ e

Estimates HK$ 5,000 - HK$ 10,000

loo g 19185749188

185

2015 People’s Bank of China Aerospace commemorative note 100 Yuan in consecutive group of 5, serial nos.:
J4183749178-J9183749182. UNC.

2015 FRREIARIRTT “FEIMX SEECSIERAR - FiRHJ4183749178-J9183749182 « Rl °
Estimates HK$ 2,000 - HK$ 4,000

68
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] GOVERNMENT OF HONG KONG ZF BT

186

1941 Governmemnt of Hong Kong 1 Cent (KNB3a), serial no.: A0089404. PMG Superb Gem Unc 67 EPQ. Second best
grade in PMG population report.

19N FEFBBAFZAL (KNB3a) - [F5RA0089404 ° PMG Superb Gem Unc 67 EPQ - APMGEIE R RAIE (08 - #15 -
Estimates HK$ 300 - HK$ 1,000

189 EX

1988 and 1997 Hong Kong proof and uncirculated coin set x 5. All with original package.
1988 K 1997 FE BB RIMBEMERILE 197 -

Estimates HKS$ 1,200 - HK$ 2,500

187 EX

1941-1958 a collection of about 21 Government of Hong Kong banknotes, denominations from 1c to 1 dollar. Including
KEVII 1 dollar (Mars G10). VF-AUNC. Please view.

1941 21958 F—#EF R REABBNH R - BEHSZEETETT - EHESERELMER (FHGI0) ° VF-AUNC - FEFRE -
Estimates HK$ 200 - HKS$ 1,500

188
1989 Royal Visit Hong Kong silver

medal. With original package.

1989 FEHERAMIBENBRSIRE - KR
8o

Estimates HK$ 500 - HK$ 1,000

190

1997 Hong Kong commemorative proof coin set. With original package.
1997 FEFBICTHREHMEER - IFER -

Estimates HK$ 100 - HK$ 300
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] HONG KONG AND SHANGHAI BANKING COOPERATION [EZER1T

S WA Kong : "Prgresive f" :
_ PM Pick# 179pp KNB71 ND (1935-69) 500 Dollars
| mmgnw?ﬁnter: B'_WC

[ < Hong Kong ; "Progressive Proof"
@PMG Pick# 171pp KNB53 1923-25 1 Dollar

PAPER MONEY GUARANTY  Printer: BWC

BY ORDER OF m.l' BOARD

o

191 192

1923-1925 The Hong Kong and Shanghai Banking Corporation 1 Dollar obverse progres- 1935-1969 The Hong Kong and Shanghai Banking Corporation 500 Dollars reverse
sive proof. With annotation of the printer. PMG About Uncirculated 50. Rare and interest- progressive proof. With selvage and issuer annotation. PMG About Uncirculated 53
ing prototype bankonte. EPQ. Rare and interesting prototype bankonte.

1923 1925F &% LIBESRITSRIEE DR © FENRIFEHIE - PMG About Uncirculat- 193521969 F & LIBESRITSREEA BRI - FEERENRIFELIE - PMG About
ed 50 - PREMEZFEFIE Uncirculated 53 EPQ - L REHZ BRAEIFHE o

Estimates HK$ 25,000 - HK$ 40,000 Estimates HK$ 40,000 - HK$ 60,000
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Ihelion

:r’l‘hv”n

193
1954 (1 Jul) The Hong Kong & Shanghai Banking Corporation 5 dollars (Ma H9a), serial no.: B/H 897,077. PMG Choice
About Unc 58. 196
N N B4R L= (T[S o : o . . .
1954.7.1 & LigERRITEE (5EH%) < PG Choice About Unc 58 1978 (31 Mar) / 1987 (1 Jan) The Hongkong and Shanghai Banking Corporation 100 dollars and 500 dollars (Mars H34,

Estimates HK$ 400 - HK$ 1,000

H45). VF-XF. 1978.3.31/1987.1.1
EALBEERITSEERMMEE (FEEH34, H45) » VF-XF -
Estimates HK$ 600 - HK$ 1,500

254518 VB K 254518 VB

o
4

197
1970 (1 Apr) The Hongkong and Shanghai Banking Corporation 100 dollars (Mars H32), serial no.: 254518 VB. Ex-
tremely Fine.

: 1970. 4.1 FELBEGRITESMEE (FFEH32) - #R5E254518 VB - Extremely Fine o

194 Estimates HK$ 1,000 - HK$ 3,000

1965-1983 a collection of 11 the Hongkong and Shanghai Banking Corporation 5 dollars and 10 dollars banknotes (Mars
H10, H15). Various dates. XF-UNC. Please view.

196521983 F —#i+—5R&EE _ LIBESRITEEKIEEFR (KEH10, H15) - BESEFED © XF-UNC - FEFRHE -
Estimates HK$ 300 - HKS 1,500

195 198

1968 (31 May) / 1975 (31 Mar) / 1983 (31 Mar) The Hongkong and Shanghai Banking Corporation 50 dollars (Mars H25), 1966 (1 Aug) The Hong Kong and Shanghai Banking Corporation 100 Dollars (Ma H32), serial no.: 798985 UQ. PMG
in total of 3 banknotes, VF-XF. Choice AUNC 58.

1968.5.31/1975.3.31/1983.3.31 FEE LiBEEERITAIAE (FEEH25) » #£=5& - VF-XF ° 1966. 8.1 &F& LiBEEIRITEEE (FEBH32) - PMG Choice AUNC 58 o

Estimates HK$ 200 - HK$ 1,000 Estimates HK$ 1,500 - HK$ 3,000
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199

1968 (11 Feb) The Hongkong and Shanghai Banking Corporation 500 dollars (Mars H42), serial no.: 1922566. VF-XF.
1968.2. 11 &Fi# LigELRITMMEE (FEH42) - #R5%JI922566 - VF-XF -

Estimates HK$ 700 - HK$ 1,500

200

1973 (31 Oct) The Hongkong and Shanghai Banking Corporation 500 dollars (Mars H43), serial no.: P425856. XF-AUNC.
1973.10. 31 FELBEEIRITHRMEE (FEBH43) - #REEP425856  XF-AUNC °

Estimates HKS$ 1,200 - HKS$ 3,000

201

1981 (31 Mar) The Hongkong and Shanghai Banking Corporation 1000 dollars (Mars H47), serial no.: G267130. AUNC.
1981.3.31 FE LIBEGIRITEE (FFEHAT) - #R5EG2671303 - AUNC -

Estimates HKS$ 1,200 - HKS 3,000

76

202

1977 (31 Mar) The Hong Kong and Shanghai Banking Corporation 1000 Dollars (Ma H47), serial no.: A668206. PMG Very

Fine 30 EPQ.

2002.1.1 &FHALE1977.3. 31 FEBLIBEERITETE (FEBH47) - PNG Very Fine 30 EPQ-°

Estimates HK$ 1,200 - HK$ 3,000

203

2002 (1 Jan) The Hongkong and Shanghai Banking Cor-
poration Limited 1000 dollars (KNB92c), serial no.:
CJ045231. PMG Gem Uncirculated 66 EPQ.2002. 1.1 &&
LiBERIRITETT (KNB 92¢) ° PMG Gem Uncirculated 66
EPQ -

Estimates HK$ 600 - HK$ 2,000

77

204

An assorted group of 10 The Hongkong and Shanghai
Banking Corporation and The Chartered Bank banknotes.
Various dates and denominations. Pleaes view.
—fH103RE B LIBELRITRAEITIRITHE » FHREET
&) - FEFREE -

Estimates HK$ 300 - HK$ 1,000
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| STANDARD CHARTERED BANK ;&FJ#R1T

. 2355028

208
205 1972 (1 Jan) The Chartered Bank 500 dollars (Mars S42a), serial no.: Z/Q355028. Very Fine.
ND (1967) The Chartered Bank 5 dollars (Mars S7) x2. XF-AUNC. 1972. 1.1 BITIRITIRIBE (FEBS42a) - #R5EZ/Q355028  Very Fine o
1967 BFIRITIRAR (FBEST) 35K - XF-AUNC - Estimates HK$ 800 - HKS 2,000

Estimates HK$ 500 - HKS 1,500

209

1979 (1 Jan) The Chartered Bank 500 dollars (Mars S43), serial no.: A072225. VF-XF.
206 1979. 1.1 BFTERITIRIEE (FBES43) - #REEA0T2225 o VF-XF -
ND (1970-1975) The Chartered Bank $10 in a group of 3 consecutive examples (Ma S14). Serial nos.: Estimates HK$ 1,800 - HKS$ 4,000

C4821844-C4821846. AUNC-UNC.
197021975 F &I TEIRTTHAE - =ARE5HEC4821844-C4821846 o AUNC-UNC °
Estimates HK$ 400 - HK$ 1,000

210
207 1979 (1 Jan) The Chartered Bank 1000 Dollars (Ma S46), serial no.: A082425. PMG
1977 (1 Jan) The Chartered Bank 100 dollars (Mars S34), serial no.: M294197. VF-XF. Choice XF 45 EPQ.
1977.1.1 BITIRITSEE (FFES34) - #waENM294197 » VF-XF - 1979.1.1 FHEFTIRITE(TE (FFHES46) °PNMG Choice XF 45 EPQ-
Estimates HKS$ 400 - HK$ 1,000 Estimates HK$ 1,200 - HKS$ 3,000
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]I BANKOF CHINA H[E$RTT

212

2008 Bank of China (Hong Kong)
and Banco da China Beijing Olym-
pics $20 commemorative note pair,
plus a pair of gold foil banknotes of
the same types. VF-UNC.

2008F & K RPTHREISRITAL R BLE20
TACEH R R B—HRAREE
# o VF-UNC -

Estimates HK$ 200 - HKS 500

21

1988 (1 Jan) Standard Charterde Bank 1000 dollars (KNB62f), with solid serial
no.: £999999. PMG Choice Uncirculated 64.

1988..1.1 HABITIRITEITE (KNB62f) - #EBRSEEI99999  PMG Choice Uncir-
culated 64 -

Estimates HK$ 43,000 - HK$ 80,000

213

2012 Bank of China Centenary commemorative note in uncut sheet of 30, with original package.
2012 FREISRAT AL — R R B =HER (JER) - EFEEH -

Estimates HK$ 10,000 - HK$ 20,000
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214

2013 (1 Jan) Bank of China (Hong Kong) 1000 dollars (KNB16d), with fancy serial no.: DJ300000. PMG Gem Uncirculat-

ed 66 EPQ. Choice Uncirculated 64.

2013. 1.1 FREERTT (FA) STE (KNB16d) - #AKEEDJI300000 ° PMG Gem Uncirculated 66 EPQ e
Estimates HK$ 2,000 - HK$ 4,000

GPMG s ™ 6o

TAPER MONEY GLARANTY  S/N DISOO000 - Wmk: Flower & 1000

(an Ton T T T PO - i )

215

2013 (1 Jan) Bank of China (Hong Kong) 1000 dollars (KNB16d), with fancy serial no.: DJ900000. PMG Gem Uncircu-
lated 66 EPQ.

2013.1.1 FREERTT (F#) S{FE (KNB16d) - HEEX2EDJII00000 - PMG Gem Uncirculated 66 EPQ °
Estimates HK$ 2,000 - HK$ 4,000

D
M
)
9
L
9
9
[}

216

2021 Bank of China (Hong Kong) 20 dollars (KNB17), with fancy serial number DM999996. PMG Gem Unc 66 EPQ.
2021 FFREIERTT (&) &UHaE (KNB17) - #EHERRSREDMI99996 © PMG Gem Unc 66 EPQ °
Estimates HK$ 200 - HK$ 500

82
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?p ‘-m.
o
!

] BANCO NACIONAL ULTRAMARINO KFEFER1T

==y

218 o

217

1934 Macau Chan Tung Cheng Bank 10 dollars remain- 1945 Banco Nacional Ultramarino 1 Pataca x2 and 1981 5
der. PMG About Uncirculated 50. Patacas. One 1 Pataca UNC, while other two VG.

19345 MPIFR[F) S ERIFIREETF R © PMG About Uncircu- 1945 F R P 3 BB I NEIRSRITE B 23R K2 1981 F AP /FIR1T1A
lated 50 -

Estimates HK$ 400 - HK$ 1,000

T AR SN MARSSH - Sige. Tiile » Presidente b

219

1999 Banco Nacional Ultramarino 1000
Patacas, serial no.: MA83319. PMG Gem
Uncirculated 66 EPQ.

1999 F KGRI T=TE - PMG Gem Uncircu-
lated 66 EPQ °

Estimates HK$ 700 - HK$ 1,500

B85k - EAR—REEFRITE - BRMIRVery Good °
Estimates HK$ 200 - HK$ 500

220

2005 (ND 2006) Banco Nacional Ultramarino 10 Patacas, serial no.:
AK380919. PMG Superb Gem Unc 69 EPQ¥. Among the 182 records
in PMG population, only 7 graded 70% and 24 graded 69 EPQ.

20055 (ND 2006) APG¥$E1THAE - PMG Superb Gem Unc 69 EPQ¥* ° 1£
PMGES B R & AI182frh - EHTERET 02 - 245R5T29 EPQ -

Estimates HK$ 900 - HK$ 2,000
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DX 63658

1990-1996 Banco Nacional Ultramarino banknote set of 6, denominations from 20 to 1000 Patacas.
UNC. Superb condition.

19901996 F APHFRITHE—H/VR - HERREEES THE - Kl > SMELE -

Estimates HK$ 1,800 - HK$ 3,000

] BANK OF TAIWAN Z=&3R1T

1693788

Bannt B

222
1950-1970s an assorted group of 10 Bank of Taiwan bankntoes, denominations from 10 Yuan to 100

Yuan. XF-UNC. Please view.
195021970 FK—FE10RSZERTHE » BELREZESEETE - RS -
Estimates HK$ 200 - HKS$ 1,000
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| EASTERN HAN DYNASTY E &
I KUCHAS5CASH XAk

*

223

Eastern Han Dynasty Kucha 5 Zhu. With Kucha legend
without Chinese characters. 15.5 x 1.4mm, 1.0g. GBCA 82.
BEBIA A ALSUET > 15.5%1. 4mm > 1. 0g » GBCA =
82 -

Estimates HKS$ 1,400 - HKS 3,000

*

225

Eastern Han Dynasty Kucha 5 Zhu. Reverse Kucha legend,
Rotated Dies. 16.6 x 1.3 mm, 1.4g. GBCA 80.
REBUAH  HBWI - B 16.6%1.3mm > 1. 4g - GBCA
2280 -

Estimates HK$ 1,400 - HK$ 3,000

86

224

Eastern Han Dynasty Kucha 5 Zhu. Simplified nega-
tive Kucha legend. 18.9 x 1.1 mm, 1.4g. GBCA 82.
RERLAHK  BARBENN

F > 18.9%1. Tmm - 1. 4g » GBCA 3582 °

Estimates HK$ 1,600 - HK$ 3,000

226

Eastern Han Dynasty Kucha 5 Zhu. Simplified charac-
ter “Zhu”. 15.4 x 1 mm, 1g. GBCA 80.

RELELAE » AIEK » 15.4%1. 0mm » 1. 0g » GBCA 35
80 -

Estimates HK$ 1,400 - HK$ 3,000

I KHOTAN CASH COINS & (RIATREE)

Khotan Horse Coins were among the earliest coins minted and circulated in the oasis of Southern Sinkiang. They
were scarce and much sought after for centuries, until a horde was unearthed in Kashgar in 1990s. They are known in
two values, 6 and 24 Zhu (cash), bilingual in Chinese and Kuru and minted by successive kings, therefore with many
variations.

BETREX IS - BREER - BETREE  BEEENEER  EREYEPREEY  #I5—R - 1990FK - 18
HERERE  BETEES  WRERT BLUNARS  HITAREEGNEEF - IRAIRZ  MEBRNSSER  LH
AIHRRRC B EEAS o

*

227

Ist-3rd Century Khotan 6 Zhu. With Camal motif and bilin-
gual legend. 18.8 x 1.9 mm, 3.5g. GBCA 85.
BIETRE T 1-IUgkEE - BREE -

Estimates HK$ 34,000 - HK$ 45,000

*

228

1st-3rd Century Khotan 24 Zhu. Anti-clockwise
legend. 25.8 x 3.9 mm, 16.2g. GBCA 85.
ATUI-3HADE A TR IUSKEE - A

JiE » 25.8%3.9mm » 16. 2g » GBCA 3£85 -
Estimates HK$ 11,000 - HK$ 20,000

*

229

Ist-3rd Century Khotan 24 Zhu. Anti-clockwise
legend. 28.7 x 4.2 mm, 18.2g. GBCA 85.
NTTI-3tHAEA RSSO IUSKER - 82 A

hE » 28. 7x4. 2mm > 18. 2g » GBCA 3E85 °

Estimates HK$ 11,000 - HK$ 20,000
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I QOCHO KINGDOM g/ [E]8E | INDIAN, PERSIAN AND MESOPOTAMIAN COINS CIRCULATED IN CENTRAL ASIA
AR RIS R E

*

231

35-12 BC Indo-Scythians Azes II copper coin.
25.8 x 4.9mm, 16.8g. GBCA AUS53.
ATTHISS-RIT2FENE B TS - FERT i
25. 8+4. 9mm, 16. 8g » GBCA AU53

Estimates HK$ 400 - HK$ 800

232

35-12 BC Indo-Scythians Azes II copper coin.

25.6 x 4.1lmm, 12.3g. GBCA AUS53.
ATURISS-BI12E » ENER T - fUZHT "1
25. 6%4. Tmm > 12. 3g » GBCA AU53 -

Estimates HK$ 400 - HKS 800

*

230

9th century Qocho Kingdom copper coin, Uyghur legend on both side. 24.5%1 4mm,
3.5g. GBCA 82.

ATUAHACTEMNEIBE TSRS - R EIBET - 24. 5%1. 4mm » 3. 5 » GBCA 282 o
Estimates HK$ 8,000 - HK$ 12,000

* *

233 234

90-113 Kushan Empire Vima Kadphises copper coin. Begram 90-113 Kushan Empire Vima Kadphises copper coin.
mint. 21 x 1.5mm, 8.1g. GBCA AUS5S5. Begram mint. 20.7 x 4.2mm, 8.4g. GBCA AUS5S.
ATL0-113FEFF I - R4S ZMNET - BASREEH AT0-T13FEFR TN - R4S -ZMEF - BigHnE
[ » 21%4. 5mm » 8. 1g » GBCA AUS5 ° SRR 5 20. 7x4. 2mm > 8. 4g » GBCA AUS5 o

Estimates HK$ 200 - HK$ 1,000 Estimates HK$ 200 - HK$ 1,000
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* * * *

235 236 239 240

270-300 Sasanian Empire Hormizd I copper coin. 270-300 Sasanian Empire Hormizd I copper coin. 780-793 Sasanian Empire silver coin. Tabaristan mint. 23 780-793 Sasanian Empire silver coin. Tabaristan mint.
14.7 x 3.4mm, 3.7g, GBCA XF45. 17.6 x 2.9mm, 3.7g, GBCA XF45. x 0.9mm, 2g. GBCA MS61. 23.8 x 0.8mm, 1.8g. GBCA MS61.

NATT270-300F EFE-TEM EFAREE - BERILE—1H ATT270-300F EFE-TEM LAY » BERILE ATTT80-793 L R HATEI EFRRT BRI RYE - FEE EHIE - ATTT80-TI3EE R AR EEAR BRI RS - FEE EAME
14.7%3. 4mm - 3. 7g » GBCA XF45 ° 17.6%2.9mm » 3. 7g » GBCA XF45 - #F » 23.0%0..9mm » 2. 0g - GBCA MS61 ° #mZ T > 23.8%0. 8mm > 1. 8g » GBCA MS61 -

Estimates HK$ 400 - HK$ 800 Estimates HK$ 400 - HK$ 800 Estimates HK$ 400 - HK$ 800 Estimates HK$ 400 - HK$ 800

* * *

237 238 241 242

780-793 Sasanian Empire silver coin. Tabaristan mint. 24.3 780-793 Sasanian Empire silver coin. Tabaristan mint. 754-775 Abbasid Empire silver coin. Baghdad City of 754-775 Abbasid Empire silver coin. Baghdad City of
x 0.9mm, 1.9g. GBCA MS61. 24.7x 0.9mm, 1.3g. GBCA MS61. Peace mint. 25.7 x 0.6 mm, 2.8g. GBCA AUSS. Peace mint. 26.1 x 0.9 mm, 2.8g. GBCA AUSS.
ATTT80-793 R A £ EART IR S - FEE EHE - R ATTT80-793 R HTTE I EEARI B R SRS - FEE EHAIE ATTTS4-TTSEFIEHT EERIRYS - SEREM T 2 IHGEHE ATTI54-TTSEFIEHT E AR - SEREMN T G
F » 24.3%0.9mm » 1. 9g » GBCA MS61 e |ZT > 24.7%0. 9mm > 1. 3g - GBCA MS61 - & > 25. 7x0. 6mm > 2. 8g » GBCA AUS58 ° J&& > 26.1%0. 9mm > 2. 8¢ » GBCA AUS8 °

Estimates HK$ 200 - HKS 1,000 Estimates HK$ 200 - HK$ 1,000 Estimates HK$ 300 - HK$ 800 Estimates HK$ 300 - HK$ 800
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] TANG EMPIRE: COINS MINTED IN SINKIANG AND CENTRAL ASIA | Qianyuan Zhongbao #Z7TEE
E 'f’%ﬁﬁi@%'ﬁg First minted in Si’an in 758 valued at 10 times Kaiyuan Tongbao to salvage financial crisis. Also minted in Sinkiang.
I Kaiyuan Tongbao Minted in Samarkand E‘Fﬁﬁﬁg %ﬁ E.v@i ;:él:_ L 2Bl (755-763%F ) BHEEHRE - PRMBELANIE - ABHEE - TERE  BHEZREITE (758F) 18
’ 7y

EERTEE o EEER. TREX - BS. 7R MEBNERTRE 1 LUBEAEEHIES - T -
Bukhara and Samarkand submitted to suzerainty of Tang Empire in the 7th century and started minting coins with era
of Chinese emperor, then widely circulated along the Silk Road.

*
HEBFELHERE  SRBEB=F (658F) & XREHFENEE  HERTRE  BHTEHEHEFERE - i)
T SRt AR RS E RO AR o 246

Tang Dynasty Qianyuan Zhongbao. Sinkiang mint. 21.8
x 1.4mm, 2.9¢. GBCA 82.

EREZITEE - fulEisiE - 21.8+1. 4mm - 2. 9g - GBCA
82 -

Estimates HK$ 300 - HK$ 800

*

243

Tang dynasty Kaiyuan Tongbao, Bukhara mint. Reverse
with city emblem at right. 23.9 x 1.8mm, 4.9g. GBCA 82.
EBRETTAE - mIRRNES  BaHEH -

23.9%1.8mm > 4. 9g » GBCA 3£82 °

Estimates HK$ 3,400 - HKS$ 4,500

| Dali Yuanbao KXBTE

Probably minted in Kucha, Sinkiang in 766-779.

BRRAEBER (766-779F ) REAHENIZERIHTIEEN - LB B - HFEGRAAEER » LIE TR RE L
R - FEEABRRRNERAESGEY  LBATERE - BXAFERE B2 3EX » BE3nAf » RUERKE
¥ ZRAIHA - B RIHEEES -

*
244 *
Tang dynasty Kaiyuan Tongbao, Bukhara mint. Reverse 247

with city emblem at left. 24.5 x 1.6mm, 3.9g. GBCA 82.
ERETEE  WRhIEs - BAWE

24.5%1.6mm > 3. 9g - GBCA 3£82 -

Estimates HK$ 3,400 - HK$ 4,500

766 Tang Dynasty Dali Yuanbao, Large type with small
character, short stroke at character “Li”, 24.1*1.5mm, 3.3g.
GBCA 82.

T66FENAEBILE » AGM>F > &

J& » 24.1%1.5mm » 3. 3g » GBCA 382 -

Estimates HK$ 1,400 - HKS 2,500

*
245 *
Tang dynasty Kaiyuan Tongbao, Samarkand mint. *Buy- 218

ers .outside mainla.nd Chi?la should read the delivery . 766 Tang Dynasty Dali Yuanbao, Large type with
policy before placing a bid. Please contact AVA Auctions bold character, broken stroke at character “Da”,
23.9*1.5mm, 3.4g. GBCA 82.
T66EBENKREBLE - AT - EhiE

K »23.9%1.5mm » 3.4g » GBCA 3£82 -

Estimates HK$ 1,400 - HKS$ 2,500

if you have any enquiry.

BRETERE  HERZE - «PEAEEINZERRT
IRHIRESTHIRIML A R MRBUR - ¥R EREE
e

Estimates HK$ 12,000 - HK$ 20,000
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| SOGIDA EE4%

*

253

7th-8th Century Bukhar Khudahs copper coin.
25x 0.8 mm, 2.4g. GBCA 85.
NTTT-SHACES R BISRYE - TMISHEREN
25.0%9. 8mm » 2. 4g - GBCA 3£85 °

Estimates HK$ 200 - HK$ 800

* *
*
249 250
766 Tang Dynasty Dali Yuanbao, Large type with bold 766 Tang Dynasty Dali Yuanbao. 22.1*1.4mm, 2.7g. 254
character, 23.5%1.8mm, 3.8g. GBCA 85. GBCA 85. 7th-8th Century Bukhar Khudahs silver coin.
66BN KBILE - AT - /T 766 B ABITLE » 22. 1%1. 4mm » 2. 7g » GBCA 285 o 24.9 x 0.9mm, 2.6g. GBCA 82.
K » 23.5%1.8mm » 3. 8g » GBCA =85 o Estimates HK$ 1,200 - HKS 2,000 ATTT-SHATEIS LR ES - FnGhI - HREYS -
Estimates HK$ 1,600 - HKS$ 2,500 24.9%0. 9mm » 2. 6g » GBCA 3£82 -

Estimates HK$ 200 - HKS 800
§ Jianzhong Tongbao (ZHiEE
Probably minted in Kucha, Sinkiang in 780-788.
EfEREDER (780-783%F) Fiis  RAKENENEHEEGHE  DREADHLT  BSHBERAILERER

FBIEEAEE - FiHED - *
255
7th-8th Century Tashkent copper coin. 19.8 x 0.9
mm,
1.6g. GBCA 80.

ATTT-8HAT RIS AR - tFHEERT
19. 8*%0. 9mm » 1. 6g » GBCA ZE80 -
Estimates HK$ 300 - HKS$ 800

*

256
7th-8th Century Tashkent copper coin. Double protraits.
19.2 x 1.5mm, 1.8g. GBCA 80.

* ATTT-SHACES A BN - |R T ERE
251 252 19.2%1.5mm » 1. 8g » GBCA 3£80 -

780 Tang Dynasty Jianzhong Tongbao. 20.2*1.4mm, 2g. Tang Dynasty Jianzhong Tongbao. Large type with clerical Estimates HKS 300 - HK$ 800

GBCA 85. script small legend. 23.6 x 1.8mm, 3.9g. GBCA 85.

TBOEEERERFEE - 20. 2+1. 4mm » 2g » GBCA 385 BREPEE - ABFE - #i¥F  23.6%1.8mm > 3. 9g - GBCA

Estimates HK$ 1,200 - HK$ 2,000 £85 -

Estimates HK$ 1,600 - HK$ 2,500
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*

257

7th-8th Century Tashkent copper coin. 20.9 x 1.4mm,
2.4g. GBCA 80.

ATTT-SHATES A ERYE - ERAREE

20. 9%1. 4mm > 2. 4g » GBCA 3E80 °

Estimates HK$ 400 - HKS 1,000

*

259

7th-8th Century Ferghana Kingdom copper coin.
17.3 x 1.1mm, 1.3g. GBCA 85.
ATTT-SHATESBET I E A% - BREREE
17.3%1.Tmm > 1. 3g » GBCA 3285 °

Estimates HK$ 500 - HK$ 1,000

258

7th-8th Century Samarkand copper coin. 24.1 x 1.5mm,
4.3g. GBCA 80.

NITSHACRISREIRYE - EERET

24.1%1.5mm » 4. 3g - GBCA 380 °

Estimates HK$ 500 - HKS$ 1,000

*

260

7th-8th Century Ferghana Kingdom copper coin. 17 x 1mm,
1.3g. GBCA 85.

ATTT-SHATEISEET AR RN - BEEREE

17.0%1. Omm » 1. 3g » GBCA 3£85 -

Estimates HK$ 500 - HK$ 1,000

96

AVAAUTUMN NUMISMATIC AUCTION 2025

] JETISU +AtE

*

261

7th-8th Century Jetisu copper coin. Suyab mint.
23.2x 1.8 mm, 3.6g. GBCA 85.

ATTT-StHAC AR RN - RERERE
23.2%1.8mm » 3. 6g » GBCA 3£85 -

Estimates HKS$ 1,000 - HKS$ 2,000

*

263

7th-8th Century Tiirgesh 2 Cash, with Sogdian and Turkic
legend. 27.4 x 2.6mm, 11.1g. GBCA 80.
ATTT-SHATCIRREANETEE - T RESRRERES
27.4%2.6mm » 11. 1g » GBCA 3280 °

Estimates HKS$ 2,000 - HKS$ 3,000

97

*

262

7th-8th Century Tiirgesh coper coin, with Sogdian and
Turkic legend. 24.7 x 1.7 mm, 4.7g. GBCA 82.
ATTT-SHHACCIRAZEEREITEE - B RASIRREREX
24.7%1.7mm » 4. 7g » GBCA 382 -

Estimates HKS 500 - HKS$ 1,000

*

264

7th-8th Century Tiirgesh coper coin. Large type. 24.9 x
1.5mm, 3.8g. GBCA 85.

ATTT-StHACCIAZEER TSR - KA

24.9%1. 5mm » 3. 8g » GBCA 3£85 -

Estimates HKS 500 - HKS$ 1,000
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*

265

7th-8th Century Tiirgesh coper coin. Large type.24.7 x
2.1mm, 5.7g. GBCA 85.

NITT-stHACCIAIZEEAMETEE - KKk

24.7%2. 1mm » 5. 7g » GBCA 3£85 °

Estimates HK$ 500 - HK$ 1,000

*

266

7th-8th Century Tiirgesh coper coin. Large type. 24.7
x 1.9mm, 5.5g. GBCA 82.
NITT-stHACCIAISEEAMETEE 0 Kk

24.7%1.9mm > 5. 5g - GBCA 382 -

Estimates HK$ 500 - HK$ 1,000

267

7th-8th Century Tiirgesh copper coin. Sogdian and
Turkic legend on reverse. 20.9 x 1.4mm, 2.6g. GBCA 82.
NTTT-StHAC I RENETEE - T RISTRERE
20.9%1. 4mm » 2. 6g - GBCA 3282 °

Estimates HK$ 500 - HK$ 1,000

*

268
7th-8th Century Tiirgesh copper coin, with Turkic
legend

on reverse. 20.3 x 1.4mm, 2.1g. GBCA 80.
NITT-StHACCIAZEER TS - BRREBEX -

H EZRFRST » 20. 3%1. 4mm - 2. 1g » GBCA 3£80 °
Estimates HK$ 500 - HK$ 1,000
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*

269

7th-8th Century Tiirgesh copper coin, with Turkic legend
on reverse at left. 21.8 x 1.8mm, 2.7g, GBCA 85.
ATTT-StHAREIMRESIETEE - BRREEX
EARFESC » 21.8%1.8mm - 2. 7g » GBCA 385 °

Estimates HK$ 500 - HKS$ 1,000

*

27

7th-8th Century Tiirgesh copper coin, with Sogdian and Turkic
legend. Missing characters. 23.8 x 1.9mm, 5.6g, GBCA 82.

ATTT-8THATCIRIRESETEE - SEASTRREEREN - B
B » 23.8%1..9mm + 5. 6g » GBCA 3282 ©
Estimates HK$ 500 - HK$ 1,000

270

7th-8th Century Tiirgesh copper coin, with Sogdian and
Turkic legend. Missing characters. 24.2 x 1.8mm, 5.7g,
GBCA 82.

ATTT-StHAC AR ER TR - RIS RMERE - RF
R > 24.2%1.8mm » 5. 7g » GBCA 3£82 °

Estimates HK$ 500 - HK$ 1,000

272
8th Century Tiirgesh copper coin, with Chinese, Sogdian and

Turkic legend. Character “Yuan” on reverse. 23.2 x 1.4 mm,
3.2g. GBCA 82.

NstHAL CARE T EE - BRERR =88 - BLF
23.2%1. 4mm » 3. 2g » GBCA 382 -

Estimates HK$ 500 - HK$ 1,000
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*

273

7th-8th Century Tiirgesh coper coin, with Chinese,
Sogdian and Turkic legend. 23.1 x 1.6mm, 1.7g. GBCA
85.

ATTT-StHAC LIRS - R RERRB=fEX - &
JLF 0 23.1%1. 62K » 1.1752 » GBCA 385 -

Estimates HK$ 1,000 - HKS$ 2,000

*

274

7th-8th Century Tiirgesh copper coin. Sogdian legend on both
sides. 20.5*%1.1mm, 2g. GBCA 85.
NT-stHAc-CIAZENE TR - BEETT  EEES

32 » 20.5%1. Tmm » 2g » GBCA 3£85 °

Estimates HK$ 600 - HK$ 1,200

*

275

9th-10th Century Karluks copper coin, with Turkic legend
on reverse. 25.5*2mm, 5.6g. GBCA 85.
ATT-10tA TN B E ik TR SRE - PR -FR- &I &
ZRFREE3C » 25. 5%2mm » 5. 9g » GBCA 385 o

Estimates HK$ 600 - HKS$ 1,200

*

276

9th-10th Century Karluks copper coin, with Sogdian and
Turkic legend on reverse. 19.8 x 1.4mm, 2.1g. GBCA 85.
ATTI-10HA RS Bk T RS - BEE R DT » 5%
PREEBESZ - 19. 8%1. 4mm - 2. 1g » GBCA 3585 °

Estimates HK$ 600 - HK$ 1,000

100
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*

277

9th-10th Century Karluks copper coin, with Sogdian
and Turkic legend on reverse. 19.7 x 1.4mm, 2.4g.
GBCA 85.

ATTI-10tHACCIA B & TRISRYE - BEE AT - FiS-
ZRREERES 5 19. 7x1. 4mm - 2. 4g » GBCA 3E85 °
Estimates HK$ 600 - HK$ 1,000

*

278
9th-10th Century Karluks copper coin, with Turkic leg-
end on reverse. 25.8 x 2.2mm, 6g. GBCA 85.
ATTI-10tATEIRE @i TSRS - FEHRRS - R - &1 -
BERREE3L » 25.8%2.2nm » 6. 0g » GBCA 3285 -
Estimates HK$ 600 - HK$ 1,000

279

9th-10th Century Karluks copper coin. With Incuse
Turkic legend. 19.7 x 1.8mm, 2.9g. GBCA 85.
ATTI-10MHAC RS ik T B SRHS - Frl R T Rs -

B RS - AEEESESL - 19. 71, 8mm > 2. 9g

GBCA 3£85 -

Estimates HK$ 900 - HK$ 1,800

*

280
9th-10th Century Karluks copper coin, with Sogdian
legend externally rotated. 22.5 x 1.3mm, 2.8g, GBCA
85.

ATTI-10tHAT - TR E B TEISRNE - R HARE - At
BT - HMREESESE - 22. 5%1. 3mm » 2. 8g » GBCA 3285 °
Estimates HK$ 900 - HK$ 1,800
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| Karahan, Qara Khitai (West Liao) Khanates W+ &8 75:&E
*
281 _
12th Century Eastern Khanate copper coin. 28.9 x 0.8
mm, 3.6g. GBCA AUS5S.
+ AT EERERES - SkIERIT - 28. 9%0. 8mm -
3.6g + GBCA AUSS5
Estimates HK$ 200 - HK$ 800
*
282

12th Century Eastern Khanate copper coin. 31.3 x 1
mm, 4.1g. GBCA AUS5S.

+ i ACERIEGT EEEE - Hhith

F > 31.3%1.0mm » 4. 1g » GBCA AU55 °

Estimates HK$ 200 - HK$ 800

*

283

Kara-Khanid Khanate prototype copper coin. 24 x
2mm, 4.9g. GBCA 85.

FOERITRBIEANE » 24. 0%2. Omm » 4. 9g » GBCA 3285 o
Estimates HK$ 800 - HKS$ 1,300

284

Kara-Khanid Khanate prototype copper coin. 23.6 x
1.4mm, 3.5g. GBCA 85.

FEEESTERAYSRME - 23. 6%1. 4mm - 3. 5g - GBCA 385 -
Estimates HK$ 800 - HK$ 1,300

102

AVAAUTUMN NUMISMATIC AUCTION 2025

*

285

Qara Khitai Xuxing Yuanbao. Suyab mint. 23.7 x 1.3 mm, 2.8g. GBCA 85.

FoE IEEITE” o /VE 0 23.7%1.3mm 0 2.8z - XFEMER - 22EFEE - GBCA %85

AT+ AR R EREBRAAEAREIAELRE  BFREAARLABESFEBEREAVE \KHE &
BEK  BIERAEREY - AERREH  REXEFHRETE  BISEHH TR 24FRERPEE - 11305
FEERYT (SHEESRR) EHME LR RE2ABFER  RFEBHERREMR B "XEEF
C UTTIERE - BISR(PAKE - IR TE o BEIMEHAIRE TERR o

FE& PRIEER 1% - HERETEARS SRS EEARIZRT EMF AR - WASRERTEFPEEHIERE - 21
ZEAHRR  BAEEY - RFMTRE  HEEREZESRENLTAOT  BERDERIFES  BEIE
mll - dbEEmE AL -

BRIFTR “BETE S3RMNAETIHEE/\RIDE (Balasaghun) B E#4E% (Quz Ordu) iRy - REE
T HEXALTE AR ERERER -

Estimates HKS$ 52,000 - HK$ 65,000

Western Liao Empire (Qara-Khitai) ——. & SR L /
A3of 1160.4D £l \) — s ) ]
i, 4 L [ 7 , e
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I DZUNGAR KHANATE EIEFTE

*

286

17th century Dzungar Khanate copper coin, Galdan Tseren,
Yarkent. 16.9*%5.6mm, 7.4g. GBCA AUSS.

DT CHACEBR TR BRART W

5€ © 16. 9%5. 6mm - 7. 4g » GBCA AU5S8 ©

Estimates HK$ 300 - HKS 1,000

287

17th century Dzungar Khanate copper coin, Tsewang
Rabtan, Yarkent. 18.7%4.9mm, 6.9g. GBCA AUS58.
AR TR - R=MimiE £\
5E o 18.7%4.9mm » 6. 9g » GBCA AU58 °

Estimates HK$ 300 - HKS 1,000

I QING SINKIANG COINAGE ;EXEfEEsE#S

288

Qing Dynasty Xianfeng Zhongbao 4 Cash. Ili. 34 x
2.3mm, 14.1g. GBCA 85.

BREREEE  HTEMFREM - 34.0%2. 3nm » 14. 1g » GBCA
E85-

Estimates HK$ 1,400 - HK$ 2,200

*

290

Qing Dynasty Xianfeng Zhongbao 10 Cash, Tihwa. Fou
Bao, Large type. 31.3 x 1.7mm, 8.1g. GBCA 85.
ARREEE  SsEEET EE K

> 31.3%1. 7mm » 8. 1g » GBCA 385 °

Estimates HK$ 1,000 - HK$ 2,500

*

289
Qing Dynasty Xianfeng Zhongbao 4 Cash. Ili. 34.5 x
2.2mm, 14.3g. GBCA 85.

FERRLEE  SEMFAEIY 5 34.5%2. 2mm - 14. 3g - GBCA =

850
Estimates HK$ 1,400 - HK$ 2,200

104

AVAAUTUMN NUMISMATIC AUCTION 2025

*

291

Qing Dynasty Xianfeng Zhongbao 10 Cash, Tihwa.
Fou Bao, Large type. 31.5 x 1.5mm, 7.8g. GBCA 85.
BRASEE  FEWaE+ FE A

& » 31.5%1.5mm » 7. 8g » GBCA 3585 o

Estimates HK$ 1,000 - HK$ 2,500

*

292

Qing Dynasty Xianfeng Zhongbao 50 Cash, Yarkent.
Very Fine.

BRREEEEL T ERER XL -

Estimates HK$ 1,000 - HK$ 2,500

*

293

Qing Dynasty Xianfeng Zhongbao 50 Cash, probably
Ili. Very Fine.

ERBUEE  BEEEE+  EES -

Estimates HK$ 400 - HK$ 800

*

294

Qing Dynasty Xianfeng Yuanbao 100 Cash, Akus. 41.2 x
2.2mm, 16g. GBCA 80.

AREETE  BRRHFEE 41, 242 2m -

16. 0g » GBCA 380 °

Estimates HK$ 3,800 - HK$ 5,000

*

295

Qing Dynasty Xianfeng Yuanbao 100 Cash, Akus.
41.3 x 2.1mm, 16.5g. GBCA 80.

BRRETE  BRFE

B » 41.3%2. Tmm - 16. 5g » GBCA 380 °

Estimates HK$ 3,800 - HKS 5,000




SCEEFIRIE 2025.12.11

*

297
Qing Dynasty Xianfeng Tongbao, Ili. Character “Tong”
flat. 23.9 x 1.9mm, 4.4g. GBCA 85.

BERXRERE  BTEF TERE - 23.9%1.9m > 4.4
GBCA 3285 -

Estimates HK$ 300 - HKS$ 1,000

*

299
Qing Dynasty Hsuan Tung (Xuantong) Tungbao 10 Cash.
thurpan 25.6 x 1.1mm, 3.8g. GBCA 80.

ERERERE SBMET - 25.6%1. Tmm - 3. 8g » GBCA 380 -
Estlmates HKS$ 1,000 - HKS$ 2,000

106

*

296

Qing Dynasty Xianfeng Tongbao, Ili. Character “Tong”
upward. 23.9 x 2mm, 4.7g. GBCA 85.

AREEEE - HEF - BERE - 23. 942, 0mm -

4.7g » GBCA 3£85 °

Estimates HK$ 200 - HK$ 800

298
Qing Dynasty Tongzhi Zhongbao 4 Cash. Ili. 33.1 x 2.2
mm, 13.8g. GBCA 85.

BREREE - EEFEM > 33.1%2.2mm > 13.8g » GBCA
285 -

Estimates HK$ 2,600 - HK$ 4,000

*

300

Qing Dynasty Hsuan Tung (Xuantong) Tungbao 10

Cash. Uqturpan. 26.3 x 1.1mm, 4g. GBCA 85.
BREMBE  BRMET > 26.3%1. 1mm > 4.0g » G-

BCA %85 -

Estimates HKS$ 1,000 - HKS$ 2,000

AVAAUTUMN NUMISMATIC AUCTION 2025

| SOLIDERS SLIVER COINS #52fmiR

*

301

1907 Sinkiang 4 Mace. Variety with flat shoulder “si”
GBCA XF/01.

1907 F#MEBANIRIUSZIRYS - F/SMU - GBCA XF/01 -
Estimates HK$ 1,400 - HKS$ 2,000

*

302

Year 1 (1912) Sinkiang 5 Mace, two strips of arabesques.
GBCA XF/01.

19125 REITTFARMAERY - EHE - GBCAXF/O1 -
Estimates HK$ 2,900 - HK$ 4,000

|@mcmm Cr - |

PAFER MOAEY GUARANTY SN 1078 - Finance b Lcberadaied

303

Year 21 (1932) Sinkiang Provincial Govern-
ment 100 Cash (Pick S1857). PMG Choice
Uncirculated 63.

REZ+—5F (1932) BRI BEE A1
FEHEX ° PMG Choice Uncirculated 63 e
Estimates HK$ 500 - HK$ 1,000

5 g ¢ S USSRETN. O« N
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AVAAUTUMN NUMISMATIC AUCTION 2025

| LATE QING EMPIRE AND REPUBLIC SLIVER COINS, TIHWA MINT
ISR

304 305

AH1311 Sinkiang 3 Mace. GBCA XF45. AH1311 Sinkiang 5 Mace. GBCA AUS0.
EEE1311 FSCHEIRE 22 8RME - GBCA XF45 - B3N ESeAEIREIAEERE - GBCAAUSO0 -
Estimates HK$ 800 - HK$ 1,200 Estimates HK$ 800 - HK$ 1,200

*

306 307

1906 Sinkiang 3 Mace. Tihwa. GBCA AUS53. Year 6 (1917) Sinkiang 1 Sar (Tael). Tihwa Mint. GBCA
1906 F S #EIREIB L2828/ - GBCAAUS3 - AUSS.

Estimates HK$ 800 - HK$ 1,200 REIRE (1917) #{LiRERES MR - GBCAAUSS -

Estimates HK$ 1,800 - HK$ 3,800

308

Year 7 (1918) Sinkiang 1 Sar (LM-839), Tihwa Mint.
PCSG Genuine - Environmental Damage - VF De-
tails.

REIt&F (1918) #{LIREFDEZSMEREE - PCGS Genui-
enn Environmental Damage - VF Details -

Estimates HK$ 900 - HK$ 2,000

108

*

309 310

Year 7 (1918) Sinkiang 1 Sar (Tael). Tihwa Mint. GBCA Year 38 (1949) Sinkiang 1 Dollar (LM-842), Sinkiang Pour-
AUS50. ing Factory Mint. PCGS Genuine - Environmental Damage
REItHF (1918) B{LIREFBESMmIRYE - GBCAAUSO0 - - XF Details.

Estimates HK$ 4,900 - HKS 6,500 RE=+/1\%F (1949) HEZEMH=E (LM-842) - PCGS

Genuine Environmental Damage — XF Details °
Estimates HK$ 3,400 - HK$ 6,000

I LATE QING EMPIRE AND REPUBLIC SLIVER COINS, KASHGAR MINT
s B R AR

E3

31

AH1313 Sinkiang 3 Mace, Kashgar. GBCA AU/02.
EEE1313F S AEIREINE (+£825RM - GBCAAU/02 -
Estimates HK$ 400 - HK$ 800

312
AH1317 Sinkiang 5 Mace, Kashgar. GBCA AUS5S.

BIFE1317TE I HEREEHAEEERY - GBCAAUSS -
Estimates HK$ 800 - HK$ 1,300

*

313

AH1322. Sinkiang 5 Mace. GBCA AUSS.

B 322 F AR EINE S (R 2 iR%E - GBCAAUSS8 -
Estimates HK$ 800 - HK$ 1,300
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314

1906 Kuang-hsu Sinkiang 5 Mace (Y-25). Kashgar Mint.
PCGS Genuine - Mounted Removed - VF Details.

1906 FFIEHEAEIRMEMTFHEE (Y-25) - PCGS Genuine
Mount Removed - VF Details -

Estimates HK$ 300 - HK$ 800

*

316

1906 Sinkiang 5 Mace, Kashgar. GBCA XF45.
1906 FNEHEX/FRMEAM T L EE - GBCA XF45 -
Estimates HK$ 800 - HK$ 1,300

] SINKIANG COPPER COINS ¥fiE§fEE

110

315

1906 Sinkiang 5 Mace, Kashgar. GBCA XF45.
1906 FFFTREEA BRI M T AL - GBCA XF45 °
Estimates HK$ 800 - HKS 1,300

317

1906 Sinkiang 5 Mace, Kashgar. GBCA AU/01.
1906 FME &R FIRMEATE AR - GBCA AU/OT -
Estimates HK$ 800 - HKS$ 1,500

*

318

1907 Sinkiang Kwanghsu (Guangxu) Yuanbao 15
Cash, narrow legend. GBCA Genuine.

1907 FFESARETER—DAERE  FFIL

E - GBCA E & o

Estimates HK$ 900 - HK$ 1,800

AVAAUTUMN NUMISMATIC AUCTION 2025

*

319

AH1313 Sinkiang Flag 5 Cash. Kashgar. GBCA VF30.
[B1FE 1331 SFFERmE S A 7 SCERMS - GBCA VF30 -
Estimates HK$ 400 - HKS 800

*

320

1912 Sinkiang Flag 5 Cash. Kashgar. Small characters.
GBCA Genuine.

1912 F $BEEE AN - /\Fhi - GBCA Ha -
Estimates HK$ 200 - HK$ 800

*
321
1912 Sinkiang 10 Cash. Reverse Small Crossed flags.
GBCA VF35.
1912 #IEEFE MM - /\EjK - GBCA VF35 °
Estimates HK$ 900 - HK$ 1,800
*

322
1912 Sinkiang 10 Cash. Reverse Large Crossed flags.
GBCA XF40.

19125 FFEE T FEERE+SCERHS » KEERE - GBCA XF40 -
Estimates HK$ 900 - HK$ 1,800

*
323
1912 Sinkiang 10 Cash. Reverse Small Crossed flags.

GBCA VF40.

1912 FFsE T hE+ S 8T » /VEEfE - GBCA XF40 -
Estimates HK$ 900 - HKS 1,800
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* *

324 328

1912 Sinkiang 10 Cash. Aksu Mint. Cast issue. GBCA 1912 Sinkiang 10 Cash, Variety with Er bao. GBCA
XF/06. XF40.

192 F B BE AL+ > /RE - GBCA XF40 -
Estimates HK$ 300 - HK$ 700

1912 FRIEMEIR S+ CERHE - ¥BRVRR - GBCA XF/06 -
Estimates HK$ 200 - HK$ 1,500

*
* 329
325 AH1334 Sinikiang Hung Hsien 10 Cash. GBCA XF40.
F ERE AT 5% =4 , R
1912 Sinkiang 10 Cash. Aksu Mint. Cast issue. ??13343553;_119%03_ E;‘E;T;(Z);) SR » GBCA XF40
GBCA XF45. Smates ) ’

1912 R EEREIAEE 13 8RS - RBRDAR - GBCA XF45 o
Estimates HK$ 400 - HK$ 800

*

I SINKIANG RED CASH COINS ¥f524I5%

330

1916 Sinkiang 10 Cash. GBCA AUS50.

1916 FEHTEEMEE E AL 2138 - GBCA AUS0 °
Estimates HK$ 400 - HK$ 800

*

331

Year 10 (1921) Sinkiang 10 Cash. GBCA XF45. :
RE+5F (1921) HBEEMTEEE+

#& , GBCA XF45 -

Estimates HKS$ 400 - HK$ 800

*

326

1910 Sinkiang Hsuan-tung (Xuantong) 10 Cash. GBCA
AUS50.

19N0F R FEEMITE B RAEFIEE R - GBCA
AU50 °

Estimates HK$ 400 - HKS 800

*

*
327
AH1331 Sinkiang 10 Cash, Kashgar. Reverse Crossed 332

flags. GBCA XF40.

[EIFE1331 FREmE S EALEE 0 - HEIR - GBCA
XF40

Estimates HK$ 400 - HK$ 800

Year 11 (1922) Sinkiang 10 Cash. GBCA XF45.
REI+—%5F (1922) $EEEE 185+ 3CER%E - GBCA
XF45 o

Estimates HK$ 400 - HK$ 800
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] EASTERN TURKISTAN SILVER INGOT =EE &y #SCERET

*

333

1928 Sinkiang 10 Cash, Kashgar. Hollow KMT
emblem. GBCA AU/01.

1928 F [N IRFEBIRTEE #2130 - 22O BHER
7T » GBCA AU/01 »

Estimates HK$ 800 - HK$ 1,800

*

334

1929 Sinkiang 10 Cash. Kashgar. Reverse with KMT
emblem. GBCA AU/02.

1929F S BB TEEAE R ERYER
JT » GBCA AU/02 -

Estimates HK$ 1,400 - HK$ 2,000

*

335

1929 Sinkiang 10 Cash, Kashgar. Reverse Crossed
flags. GBCA AUSS.

1929F CEMEIEMTEE IS+ - HEE - GBCA
AUS5 -

Estimates HK$ 400 - HKS 800

*
*

337

336 Eastern Turkistan 50 Tael Silver Ingot. With three lines of Uyghur chopmarks. Clear impression

1930 Sinkiang 10 Cash. Kashgar. Reverse Crossed
flags. GBCA AU/01.

1930 F R BB TS EHIEE 1M - TESE - GBCA
AU/01 o o

Estimates HK$ 300 - HK$ 900

on smooth surface. Both wings upstanding and covered with deep-tone. Extremely rare type.
E—REGR A +MIREE - —BHECEIEE - BECEW  EEEATE s SRR 0 thiE
MNBRATMAE  FHIR -

Estimates HK$ 200,000 - HKS$ 450,000
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I KARAKOM HIGHWAY MONEY FIE /A4 %

s i bt

TEMEEIBRAA

338

1973 Karakoram Highway Construction Token Specimen complete set, including 1 Fen, 5 Fen, 1 Jiao, 5 Jiao, 1 Yuan and 5
Yuan. PMG About Uncirculated 55 EPQ - Gem Uncirculated 66 EPQ. Very scarce complete set of specimen.
193FIEREm LREREE5ES A5 EA 1A EB - AENEESSK - & 19PNGETRE - Tk 8 About Uncin-
culated55ZGem Uncinculated66 EPQF % - IZ%E o

196653 18H » FREEAE AHTAFET (BIMMELERERARNKE) - PEARDAIEAEERAR - LiRhEEEE
£, PALEEEEE - REAIEATERE - BREEEMHEFRG  BEARIEATH - EERER T PREBFRAE
IEENMEEFIRIRE o ERATHIVBEIERIF16 AR RMAL - APBESBEMEIMIAZER - XBEEFMAMRMAZE - &
REELEAHNAE  RENMERNEEMRBERRHEET - 1968F7AE1979F11 A LS =HIEST - 1979F/EERIE R
NIRRT RS IEREFABNRE  BAERNEE FE5%E - HETPEMBRTERLERE - mAMBIRIERE
BREE -

ARSI - AREHBEASNHKFEENAERE - KEHERME - 197355 ARPEA RIBTHEE ABMTENE
EREmIENES  HARECEEEASERENEREBEANER  KeFE/ \EHE: 2 12 S/ 1/ &
EFAE - RARKEDSEMBAREIR] - Hrh - (1) ERTEHIEEZE - 176 - FMREI0x42mm ; (2) AP EEHIEEE
o BB FMRI0x42mm ; (3) EATENEINEEIZE - JREER - FMR104x50mm 5 (4) MAFERHTEEE &6 TR
104x50mm ; (5) EEEEHAMBEIE - FEE - Zi@114<55m ; (6) FEEERRFTIABEE - BH@E - Z0&114x55m -
EEENR “ERASMER BIEFERE F4& - 1979FELRB T % - B ELEUTHEY - BEnitE 25 REMEER
BEES  2EETHEREAER  +HE& -

Estimates HK$ 52,000 - HK$ 75,000

MONGOLIA AND TIBET
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I UIGHUR KHANATE [B]88;TE  ONGOLEMPIRE 5 55
I GENGHIS KHAN FiE BT

*

339

808-821 “Ri Yue Guang Jin” (Sun and Moon Bright as Gold) copper coin (Hartil 4.1340), diameter *

24mm. Reverse with deciphered inscription in Hu language. This mysterious pieces were found in 341

the Northern Mongolian area. It has been associated with the Manichaeist sect of the Uighur Khan- 1206-1227 Mongol Empire Genghis Khan gold coin, Bukhara mint. 22.2 x 0.8mm, 3g. GBCA AUS58.
ate of the 9th century. ATUI206-1227TFAZHHESH  MEET - TIAFEEME - 22. 240. 8mm > 3. 0g » GBCA AUSS -
808821 FENRMEE HAYE" M (Hartil 4.1340) » EHE24ZK - BMtTeFLAITEEEH BRIt Estimates HK$ 27,000 - HKS 45,000

FEL « SERIAMNE R TEIE @ SR ARERHIMIEEER - AEERE -
Estimates HK$ 10,000 - HK$ 20,000

* *

340 342

808-821 “Ri Yue Guang Jin” (Sun and Moon Bright as Gold) copper coin (Hartil 4.1340), diameter 1206-1227 Mongol Empire Genghis Khan silver coin, Ghazni mint. 16.8 x 1.6 mm, 3.1g. GBCA AUS5S.
25mm. Reverse with deciphered inscription in Hu language. This mysterious pieces were found in ATT1206-1227TFRZEHHEIERME » fLE BT - M EHER - 16. 8%1.6mm » 3. 1g » GBCA AUSS -

the Northern Mongolian area. It has been associated with the Manichaeist sect of the Uighur Khan- Estimates HK$ 8,500 - HK$ 10,000

ate of the 9th century.

808821 FEENKERE HANE™ R (Hartil 4.1340) » EHR252K - EMTHFFAITEEE Bt
JERUE - ZERAAMERESTEME - SRR ARERHMISEER  AIEFERE -

Estimates HK$ 10,000 - HK$ 20,000
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I CHAGATAI KHANATE B&E&FH I YUAN DYNASTY JT&H

*

347

Yuan Dynasty Zhizheng Tongbao 3 cash (Hartil
19.105), 34.1*2.1mm, 10.6g. Huaxia 82.
TREIEEER= B (Hartil 19.105)
°34.1%2. 12K » 10. 657 - EEHWES?2 °
Estimates HK$ 4,000 - HK$ 8,000

* *

343 344

1234-1301 Chagatai Kvhanate silver coin. With Chinese 13th Century Chagatai Khanate copper coin. Almaliq

and Tibetan legend. 17.2 x 1 mm, 0.8g. GBCA XF45. mint. 18.1 x 1.7mm, 2.3g. GBCA AUS50.

ATL1234-1301 FREBITEIRE  IBWERNE - EEEE AR S TR - RHRRT - FEFRET *
EHE$TH] - 17. 2%1. 0mm > 0. 8g » GBCA XF45 - %1 - 18.1%1. 7mm » 2. 3g - GBCA AU50 -

Estimates HK$ 300 - HK$ 800 Estimates HK$ 200 - HK$ 800 348

Yuan Dynasty Zhizheng Tongbao 2 cash (Hartil
19.95), 29.6*1.9mm, 7.5g. Huaxia 82.
TREERBER" - HR (Hartil 19.95)
°29.6%1. 92K » 7. 55 - FEEWES2 °
Estimates HK$ 30,000 - HKS$ 50,000

*
%* 349
Yuan Dynasty Yuantong Yuanbao amulet.
345 346 18*1.9mm, 2.1g. Huaxia 85.
13th Century Chagatai Khanate copper coin. Almaliq mint. 13th Century Chagatai Khanate copper coin. Almaliq AT T ELE - 18%1. 02K . 2. 18 - HE
18.5 x 1.5mm, 2.4g. GBCA AUS50. mint. 29.5 x 0.9 mm, 4.2g. GBCA XF45. 285 -
AT IHARE S LTEE  RHRET - WERESH ATISMARZ A AT EI - FIRREST Estimates HKS 5,000 - HKS 7,000
#l > 18.5%1. 5mm, 2. 4g - GBCA AUS50 - #l » 29.5%0. 9mm - 4. 2g - GBCA XF45 -
Estimates HK$ 200 - HK$ 800 Estimates HK$ 200 - HK$ 800
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MG e 35 |

*

350 351 ; 7 T
Yuan Dynasty Zhiyuan Tongbao 3 cash, Mongol inscrip- Yuan Dynasty Chagatai legend amulet. 24.4 x 2.2mm, 6.4g. :

tion (Hartil 19.15). 32.1*2.1mm, 9.7g. Huaxia 82. GBCA 88.

TRETBER= » EX (Hartil 19.15) ©32.1%2. 15 TRENESEXHER  EEESE

K975 o FEBHEXES2 3 o 24.4%2.2mm - 6. 4g » GBCA 3288 -

Estimates HK$ 2,500 - HK$ 5,000 Estimates HK$ 10,000 - HKS 20,000

354

1912 Bank of China 10 Dollars, Kalgan. Pick 27z. With Chinese character “Ku” for Urga. Kalgan was probably the rarest
one among various cities of issuance for the Bank of China type. It it the only recorded example of this Pick number in
PMG Population Report. Exceptional. PMG Very Fine 25.

RETHE (19125 ) FERITEWGEERES - MAIDERKOE - SXtE - E B (Efs) - BI0E  ERER
% RERITRIREISE S®EE - S/N : D502425 » P-27z » PMG VF25 - fLEATEPMGRE—EFHE08% - BB -

FeAE=1F (19045 ) N\NFBEAIAAILFEBIRIT - KHME=1TTUF (19085 ) — 7 » HBAKERIT - A BHEZKPRIER
11 - FERRITRLILR - AIEFIVIESMEANZHNERESESFHNEE EFTBREREEE > XME=1+=5F
(19075 ) LB » KIBSRITEMSMTRERREREHENXRE  BERIT NEEEREFS MR THIOCE=TIE (1908
F) AR - WHITIRIT « MANBMEFREEY  PHRER - ZRAMEFER -

FREMRER > KERITHED IHBERIMEE - 191252828 » KIFHRITLBEATEE - 191252858 » FEIERTT
7 EEEORRSRAFRITEURLIL - 191288718 - PREBITRITEIRATREXNERITEURIL - EiBPEIRTTREAN
oAB LB T - BEfR - KIE EO RS N BN - BEFHMIAERITHEEIEER - A A PRIRTAX

352

Yuan Dynasty (1309) Ta Uen Tung Baw in Mongolian in-
scription (Hartil 19.46). GBCA 82.

JuEl (1309%F) Ku@E (J\REX) (Hartil 19.46) - &
8382 -

Estimates HK$ 600 - HKS$ 1,500

g -
353 RBIAF (1917F) - PAEEREERRERFERTERERIPERITURSERFLST -5 1918F12A18 - #F
> EISRTTERINEHITHRER BN E ML PBRIT T ZI&R - REE - .. (Z) EHBEERIRIIZE - &fE

Year 13 (1887) Yuan Sheng Tak 2000 cash. With extensive
annotation.

HHE+=F (1887) UEEESEMHBRT - FESZREEM
pz 30

Estimates HK$ 2,000 - HK$ 4,000

SHTHEERBAZEZHER - MLUPERTARA - UHBRITEF BRI TR ARRE IR ZBITE
o HAHERAMESHURZE - RISHEEZETH © 515EA - (Z) RERTHROERGHA - SHHITHEIRBS 2 ER -
SHHBET—REA - HEREHIRE - {TARRETXERAZER - (H) PEIRITUREROARIRZE -7 HEIERTT
BERAMTMENTR  BERETFEFRS RRXOEFE - XH98FIAHT ‘REAFRROEF—/ "8 4A
% B11FHBIRTTE MO TTREHEMER -

Estimates HK$ 30,000 - HK$ 80,000
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] HULUNBARABORTED INDEPENDENCE {m B BiEIL I ALTAY ATTEMPTED SEPARATION [RIEEZR¥E 1L

355

Year 8 (1919) Hulunpeierh Official Currency Bureau 50c. VF-XF.
EENASF (1919) M EEEEERERA © XF-XF -

Estimates HK$ 7,000 - HKS$ 9,000

358
Year 7 (1918) Altai District 1 Yuan. With oval seal of the Financial Bureau and annotation. Very Fine.

REtF (1918) [MEEERARSEE - HEHMEEHEERER - TEFGEEME - Very Fine o
Estimates HK$ 3,000 - HK$ 8,000

I LAST ATTEMPT AT RESTORING SOVEREIGNTY OVER MONGOLIA
IRERHERENRE ZHEL

356

Year 8 (1919) Hulunpeierh Official Currency Bureau | Yuan. XF-AUNC.
RBINAF (1919) Wz BB EEZSEE © XF-AUNC -

Estimates HKS$ 6,500 - HKS 8,000

359

Year 12 (1923) Bank of Manchuria 10c in Mongolian, Chinese and Russian, issued by the order of
Marshal Chang Tsolin, intended for circulation in Mongolia. VF-XF.

RE+ZF (1923) R=ZHRITRKEEH  KPFTHRBERHBUEZEER - BRESE1920FE
EBEGLR - 258RHES - BEALEETHZK - 1921558  LFBUSERRERAZELRE  2HEH

37 EZFE - BREETE  1922FF—REEHFE  FFLN - SA108 - LRBHHS HHSEOE
Year 8 (1919) Hulunpeierh Official Currency Bureau 10 Yuan (Pick S1892K). PMG Very Fine 25. (F > BRI ATM - MIBERTIS  SESHAE -
EBAE (1919) THEBEEEES5E ° PMG Very Fine 25 ¢ Estimates HKS 300 - HK$ 500

Estimates HK$ 3,000 - HK$ 5,000
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| CHIFENG FRI&

360

Year 9 (1920) Chifeng Erhtaokia 60 copper. Very Good. The
only known example of this private issue. Scarce.

RBIAFE (1920) 7RlE ZEHEHMAE FRIRIFIER - Very
Good © AtbEdz SR -

Estimates HK$ 6,500 - HK$ 8,000

362

Year 12 (1923) Hsing Yeh Bank of Jehol 10 Yuan, Chih-
fenghsien. VF-XF.

RE+Z4F (1923) BomBIERITIAE -~ RIEHE - VF-
XF o

Estimates HK$ 2,600 - HK$ 5,000

126

361

Chifeng Yung Ho Te 1 dollar remainder. VF-XF.
TNEEFHEKBMEREFES - VF-XF
Estimates HK$ 5,000 - HKS 8,000

AVAAUTUMN NUMISMATIC AUCTION 2025

I BIKEQI Z{H

363

Year 17 (1928) I Sheng Chang 20 coppers. VF-XF.
RBE+EF (1928) REFREREISH - VF-XF -
Estimates HK$ 2,000 - HK$ 4,000

364

Year 17 (1928) I Sheng Chang 30 coppers. VF-XF.
RBE+EF (1928) REFREREIBM - VF-XF -
Estimates HK$ 2,000 - HK$ 4,000

365
Year 17 (1928) I Sheng Chang 20 coppers. VF-XF.

RE+tF (1928) REZRBRREIEN o VF-XF o
Estimates HKS$ 2,000 - HKS 4,000
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Biha
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LOCTTTH

366 367

Year 12 (1923) Howshan Yung Yuan
Chen 4200 Cash. Very Good. With tear
anc extensivev annotation. This note

Suiyuan I Sheng Chang 10 and 50 coppers remainder. AUNC.
HERRERRRARSHENRAIEKUETTR © AUNC °
Estimates HK$ 1,600 - HK$ 4,000
was used in Wuchuanhsien.
EREIv+Z% (1923) #ILkiRERRAERE
EMTRUAX - WROKEEHT - )
FARSEC) 8% -
Estimates HKS$ 3,000 - HKS 5,000

368

Year 16 (1927) Suiyuan Provincial Bank 50 Copper Speicmen (Pick S2789s2), with “CANCELLED”
Chinese overprint on front and “Specimen” on reverse. PMG About Uncirculated 55.

REI+AF (1927) & THERRMTEEMER - EEMNE “EE{EE - EHEMNE “Specimen” o PMG
About Uncirculated 55 °

Estimates HK$ 6,000 - HK$ 8,500

128

369

Year 16 (1927) Suiyuan Provincial Bank 10c Speicmen,
with “CANCELLED” Chinese overprint on front and
“Specimen” on reverse. PMG Choice Uncirculated 64.
RBE+/AF (1927) #ZEFHEZREAKE - IEEMN
# '[EEMEEE - BEME “Specimen” o PMG Choice
Uncirculated 64 -

Estimates HKS$ 6,500 - HK$ 8,000

370

Year 17 (1928) Suiyuan Provincial Bank 1 Yuan ob-
verse and reverse uniface specimen pair, Suiyuan. PMG
Choice About UNC 58 EPQ and About Unc 55 respec-
tively.

REI+t&F (1928) e FmERREEERREEEN
EHEE—H > ZEHE o 5BIFFPNG Choice About UNC
58 EPQAzAbout UNC 55 °

Estimates HK$ 6,000 - HK$ 8,000

37

Year 21 (1932) Suiyuan Provincial Bank 10c, Suiyuan. VF-XF. This bank was overprinted on Year 17 issue. Scarce.
RE—+—% (1932) #HBEFHmEHRER  ZEME - VF-XF o tt#HRE+--CHERMELETRE » PR -

Estimates HK$ 3,200 - HK$ 5,000
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375 376
372 ) 3 ) ND (1938) Mengchiang Bank 1 Yuan, serial no.: 469502 (1). Extremely 1944 Mengkiang Bank 10 Yuan. Extremely
Year 21 (1932) Tolunhsien Commerce Chamber 3 Yuan. Year 21 (1932) Wuyuanhsien Commerce Chamber Re- Fine Fine
1 —_ — 3Z 40, ﬁ£ . . . . B . -
]ixtremely Fine. .E@I_-l' F (1932) ZfGHEeEs Llefvm.lchejr 80 coppers. About Uncirculated. Peculiar 1938 TR T AR £ ESE - Extromely Fine. 1044 E S B IRTTIAR « Extremely Fine -
* Extremely Fine - enomination. B Estimates HK$ 5,000 - HK$ 8,000 Estimates HKS$ 200 - HKS 700
Estimates HK$ 7,200 - HK$ 10,000 EEZ—+—%F (1932) ARMREEHRSS MBS RITH

AR o SERIRE - RO R - H1S .
Estimates HK$ 4,200 - HK$ 6,000

374
Year 22 (1933) Charhar Commercial Bank 10 Yuan,
“Use in Peiping-Tientsin”, Kalgan. Very Fine - Ex-

tremely Fine.

EEZ+Z5 (1933) K@ EEREE - T
AT BREOHR ° Very Fine-Extremely Fine.
Estimates HK$ 300 - HK$ 1,000

377

1945 Mengchiang Bank 100 Yuan specimen. UNC. It is the only note from this bank printed by The Manchukuo Printing
Bureau.

1945 FREBRITHFEAERER - RRA - R mMNEENRBENRMME——RER -

Estimates HKS$ 4,000 - HKS$ 6,000
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378

1945 Talin Vigilante 50 Yuan. Very Fine.
Vigilantes were established during and
after the 2nd Sino-Japanese War in order
to maintain local orders.

RE=+00F (1945) KMHEFEHRIA

o Very Fine - #1358 X IHARMITE
E— A ARSI IEERNERE - B RMAF
Bl BB FHAR R AE R -

Estimates HK$ 4,400 - HKS$ 6,000

380

1945 Horqin Left Three Banners 100 Yuan. With circular seal of the bureau on
reverse. Folded at middle. VF-XF. It is the only denomination of the series and
was only in use for several months before withdrawal. Scarce.

T4 FRBIL AR EHARBSFERE - §HS SR AZRRIE B# -4
1 o VF-XF - thEMER A TEETE - TRAHA R ERRNEIHE  FIHERE

379 =1
Year 34 (1945) Tungliaohsien Temporary Relief Voucher 100 Yuan. Very Fine. Repaired by tape Estimates HK$ 24,000 - HK$ 35,000
on reverse.

REI=+00F (19455 ) @ERMGEHRRAESOE  IaREE  ZANERER  BEAKR &
THRFE - HHLREBE > Very Fine » EEHBEIEH -
Estimates HK$ 5,200 - HK$ 6,800
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381

1946 Bank of East Mongolia 100 Yuan. VF-XF.
After the surrender of Japan, East Mongolia People’s
Autonomous Government was founded on 19 Jan
1946. Banknotes were issued in March. However,
both the Nationalists and Communists dislike their
separatist inclination. Communists led by Ulanfu
was successful in convincing them to change cause
and embrace regional autonomy instead. On 25 May,
it was re-organised as Hsingan Provincial Govern-
ment, and on 1 May 1947, merged to become Inner
Mongolia Autonomous Government. Subsequently,
East Mongolia Bank was reorganized as Inner Mon-
golia Bank.

1946 FERZERITIEE » VF-XF - 1946515190 » &
SHARBABERIL - RERIRZFIRIT » EF3
A18 » REIRITIENXNRIL - WHREABITEITRE
Z5 1946F3R TR - RRXRERRRERZHARBA
BUSRRIEABREAF] - ZHH - 1946558260
BUHRZ O ARBIABUT » B ELEEAT - 194755
A8 BIZAZREEREA - EE6R1BRZFRITH
HBAZIRIT -

Estimates HK$ 38,000 - HKS$ 60,000

AVAAUTUMN NUMISMATIC AUCTION 2025

382

Year 36 (1947) Bank of Inner Mongolia 200 Yuan.
Narrow serial number. VF- XF.

As Inner Mongolia Autonomous Region was
founded in April 1947, East Mongolia Bank was
re-organized as Inner Mongolia Bank. It was fur-
ther re-organized as People’s Bank of Inner Mon-
golia in June 1948, and incorporated into People’s
Bank of China in March 1951.

REI=+7%F (1947) AZRITAEE © VF-XF °
194755810 - AZHBARBAAKL - RE6H1H
REMITAEBAZIRIT » 1948F6H1H » AFER
TRANSEHARIRIT  1951F4A1H  AEH
ARSBITHHEAFRARRITAZEHAEBIT °
Estimates HK$ 4,000 - HK$ 6,000

- Chaicr Exsromaly Fins

| MG S ime 45|

383

Year 38 (1949) Inner Mongolian People’s Bank 10,000 Yuan uniface front specimen, with solid 0 serial
number, specimen overprint and “PAID” perfin. PMG Choce Extremely Fine 45.
199FRAZHARBITEEREERR  FHZ0F5 - KEMZEKPAIDEFLFEEH © PMG Choice Extremely
Fine 45 -

Estimates HK$ 3,000 - HK$ 5,500

] SIEGE OF SUIYUAN 1949 #Z:&2FN1FE2AT

384

1949 Suiyuan 5 Fen. GBCA VF35. This seldom encountered issue was struck from recycled brass ammuni-
tion cartridges and was withdrawn after merely two months of circulation given the liberation of Suiyuan.
REI=4+/\F (1949) #ZREE AR - AV - ENMEHGIIEBLURESERMA - mHERER
BRiZE R AN MIF LT -

Estimates HK$ 15,000 - HKS 30,000
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] INDEPENDENT MONGOLIA 4=t

Fe H VR AR

385

1925 Mongolian 1, 2, 5, 10, 15, 20, 50 mongo and 1 Togro. All graded NGC.
1925FZH1 25101520 50ERRI1BEIRET - 55INGC °

Estimates HK$ 2,000 - HK$ 4,000

387

1966 Mongolian banknote specimen set of 7, denominatinos from 1 to 100 Tugrik. P-35S/P-36S/
P-37S/P-38/P-39S/P-40S/P-41S. Goznak. All UNC.

1966 FEHERERMEEE—ETER » HE1ZE100E&E 5 - P-35S/P-36S/P-37S/P-38/P-39S/P-

40S/P-41S - {RIEERIMFBENRIE (Goznak ) - HFRME -
Estimates HK$ 2,800 - HK$ 4,000

386

1925 and 1937 a group of 3 Monglian coins, including 1, 2 and 5 Mongo. All graded
PCGS AUSS or genuine.

19251937 F—# =M ZHEEHE - BIE1 « 2K55% XK - PCGS AUS8EXGenuine e
Estimates HK$ 800 - HK$ 2,000
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388

Kirin Yung Heng Provincial Bank banknotes in a group
of 4, including Hsuan Tung ovpt. ROC 1 Tiao, 1917

5 Tiao, 10 Tiao and 1928 3 Tiao Very Good to Very
Fine.

HMKEERERNE—MIR  BEERFNERE
B 1917TEMER  HEBRI928FEM -

Estimates HK$ 1,200 - HK$ 3,000

390

Year 14 (1925) Heilungchiang The Kwang Sing Compa-
ny 30 Tiao obverse and reverse uniface speciman pair.
XF.

EBE+=% (1924) BEEIEEARSKMEARETEESR

—¥f o XF o
Estimates HK$ 2,200 - HK$ 4,000
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389

Year 14 (1925) Heilungchiang The Kwang Sing Compa-
ny 20 Tiao obverse and reverse uniface speciman pair.
Damage at bottom right corner. XF.

RE+=% (1924) REEIEGEARREMERREEAE
EH -ATEBE X

Estimates HK$ 1,800 - HK$ 4,000

AVAAUTUMN NUMISMATIC AUCTION 2025

HEILUNGCHIANG

LLARBOND |

391 392
Year 13 (1924) Heilungchiang The Kwang Sing Com-
pany 1 dollar uniface obverse and reverse specimen

Year 13 (1924) Heilungchiang The Kwang Sing Company
10 dollars uniface obverse and reverse specimen pair. With
pair. With stains. stains.

REI+=%F (1924) BFEIEEARNSEEAREEES REI+=%F (1924) B IEEATVREEEAREEEE—
—4#f WI5E o ¥ w5k -

Estimates HK$ 3,000 - HK$ 5,500 Estimates HK$ 3,000 - HK$ 5,500

F'VE DOLLARS (S

393

Year 13 (1924) Heilungchiang The Kwang Sing Company 5 dollars specimen,
with overprint and cancellation holes. XF.

RE+=% (1924) BEIBEEARBEKE  BEEMERKEHA -
Estimates HK$ 3,000 - HK$ 5,500
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b L2 ¢
"

394 395 398 399

ND (1932) Central Bank of Manchukuo 1 Yuan. VF. ND (1932) Central Bank of Manchukuo 10 Yuan. VF. 1935 Central Bank of Manchukuo 50 Fen. VF-XF. Year 1 (1932) Central Bank of Manchukuo 1 Yuan.
1932 R MAPLERITEE - Very Fine o 1932 mM AP 2 R1T5E] © Very Fine ° 1935 F M AP RERTIT A A © VF-XF o Very Fine.

Estimates HK$ 800 - HKS 1,500 Estimates HK$ 2,600 - HKS$ 4,000 Estimates HK$ 1,400 - HKS$ 2,000 KEITTE (1943) M RERITEE  Very Fine o

Estimates HK$ 300 - HK$ 1,000

396 397 400 401

1932 Provincial Bank of the Three Eastern Provinces ND (1932) Central Bank of Manchukuo 5 Yuan. XG-VF. ND (1944) Central Bank of Manchukuo 5 Fen. XF-AUNC. ND (1944) Central Bank of Manchukuo 50 Fen. VG-
ovpt. “Central Bank of Manchukuo” 1 Yuan. VF-XF. 1932 M AR L ERTTRE © XG-VF » 1944 /MR R ERIT 43 ° XF-AUNC » VF.

19 FR=EBRBMELERMNPRIBTER - VF- Estimates HK$ 1,200 - HK$ 2,000 Estimates HKS$ 800 - HKS 1,500 1944 FERHMARRERTTHA © VF-VF »

XF o Estimates HK$ 200 - HKS$ 1,000

Estimates HK$ 4,000 - HK$ 8,000
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] USSR MILITARY NOTES CIRCULATED IN MANCHURIA 1945 ERBéHIEFZE l TIBET g

nmy

404
1895-1899 Tibet 1 Tangka type C and type D each (L&M
629, 630). NGC XF40 an AUS55.

189521899 F FafE ZEME MM » A [EARB!I - NGC XF40KAUS5 -
Estimates HK$ 500 - HKS$ 1,000

402
1945 Soivet Red Army Headquarter 100 Yuan. VF-XF.

1945 FEMFE R S IEMEE - VF-XF -
Estimates HK$ 200 - HK$ 700

405

1932-1950 a group of 3 Tibet 1 sho and 5 sho.
About Uncirculated - Mint State.
1932219505 Phjel 1 85 R 5 S £ =#M - About
Uncirculated - Mint State -

Estimates HK$ 500 - HKS 1,000

403

1945 Soviet Red Army Military Note 1 Yuan, 5 Yuan and 100 Yuan in a group of 5. The general issue
was circulated in Manchuria except for Dalnii after the Japanese were kicked out. For Port Arthur and
Dalnii a small note need to be adhere which is also in this group. VF-XF.

406
1945 F#REEHAT ESE - 1E - HERSEERAR  EAIEEE 2y Lltg3%17 - B . . . .
= %$ /f\?j% ii &ZEWEV.F Xinﬂﬁﬂﬁﬂ % BAEERSRB R GRS - BEiRA 1941-1948 Tibet Local Government 10 Srang (Pick 9). PMG Choice Very Fine 35.
il K 7 N — ° - °
z= ° 1 o
Estimates HKS 2.800 - HKS 5,000 1941 Z 1948 F PRt S EUFT 1073 © PMG Extremely Fine 40

Estimates HKS$ 500 - HKS$ 1,000
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407 : B ; : :

1949-1955 Tiebt Local Government 25 Srang (Pick 10a). PMG Very Fine 25.

19492 1955 F Fhsg H FT BT 25/ ° PMG Very Fine 25 °
Estimates HK$ 1,800 - HK$ 2,500

410
1930s Tibetan Sales Tax stamp, printed on the same paper as banknote. Only 30-40 examples
exist in the Polala Archives other than private collection.
1930 FRABMEMRERE - BMES AR - BRAAERI - EEPEF=REFH -
Estimates HK$ 2,400 - HK$ 5,000
408 : .
|ARME

1927-1941 Tibet Local Government 50 Tam (Pick 7b). PMG Very Fine 25.

1927Z 1941 F Fa it S5 BIAFS0EME © PMG Very Fine 25
Estimates HK$ 1,000 - HK$ 2,000

§ o e = | A | (sse ) 200 ege—y

o ; e > ] Y : T ey

411

1950s a group of 6 People’s Bank of China, Tibet “For Military Unit” deposit receipts.

19505AC - AR BES - ARBTRE  —BENRPBARRITARST BEER" 7
409

B, ZNEHEER -
1942-1959 Tibet Local Government 100 Srang (Pick 11b). PMG Extremely Fine 40. Estimates HK$ 500 - HKS$ 1,000

194221959 F At S BT 100/W © PMG Extremely Fine 40 o
Estimates HK$ 1,000 - HKS$ 2,000
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NUMISMATIC CONDITIONS OF SALE

The auction takes place publicly. The placing of a bid constitutes
acceptance in full of these Conditions of Sale by the bidder.

Ava Auctions Limited (Ava Auctions) is acting as agent for the
respective sellers of the lots in the auction. All lots are offered
subject to a reserve, below which the lot will not be sold.

The highest bidder acknowledged by Ava Auctions shall be the
buyer (provided the lot’s reserve is met). A buyer’s premium of
20% shall be added to the hammer price of each lot.

Ava Auctions has the right to reject any bid, to advance the
bidding at its discretion, to withdraw or divide any lot, to combine
any two or more lots, to deviate from the lotting order, and in
the event of a dispute, to determine the successful bidder, to
continue the bidding, or to reopen the lot. Ava Auctions’ decision
in such case shall be final and binding. Ava also has the right to
refuse entrance to the auction to any person without giving any
reason, as well as to require any person to leave the auction.

Ava Auctions will execute written bids submitted prior to the
auction and, in its discretion, bids provided to it by telephone
before the auction (which should be confirmed in writing), but
it and its staff shall not be responsible for any failure or error in
executing such bids. In the event Ava Auctions receives identical
bids for a lot, the first bid received shall be the successful bid.
No “buy” bids will be accepted.

A bidder acting as an a%ent on behalf of a third partK must
advise Ava Auctions of this prior to the auction and shall be
responsible for all purchases made on behalf of his clients
unless otherwise agreed to in writing by Ava Auctions prior to
the auction. Ava reserves the right to require agents to provide
proof of their authority and to reject any bids from the agent.

Ava Auctions will endeavor to accommodate those bidders who
wish to bid by telephone, subject to staff availability. Interested
bidders should make arrangements with Ava Auctions at least 48
hours prior to the auction. Ava Auctions and its staff will not be
responsible for any failure or error in executing telephone bids.

The lots offered in the auction catalogue can be inspected by
potential bidders prior to the auction at public viewing as set
forth in the auction catalogue. Viewers will be responsible for
any damage caused by them in the viewing.

The sale shall be conducted in Hong Konlg dollars. Any
currency converter at the auction is for general reference and
convenience only. Ava Auctions shall not be responsible for any
error or inaccuracy on the currency converter.

Payment of lots is due within 5 days from the auction date,
except in the case of postal or other bids that Ava Auctions
executes on behalf of bidders not present at the auction, such
Fayment is due on presentation of Ava Auctions’ invoice for the
ots. Lots will not be given or sent to buyers until payment in full.
All amounts and invoices are payable in Hong Kong dollars.
Foreign currencies will be accepted only if agreed to by Ava
Auctions and in such case the buyer shall pay all bank charges
and bear any costs arising from exchange rate differences.

All invoices that are not paid within 14 days after the auction
shall be subject to a 5% late fee and shall also bear interest
at the rate of 2% per month from the date of the auction. If
lots are not paid for in full within 30 days after the auction,
Ava Auctions shall have the right to exercise one or more of
the following rights and remedies: (a) to cancel the sale. (b)
to resell the lots at public or private sale, with the defaultin
buyer to be responsible for any loss from the resale and all
costs and expenses in connection therewith, (c?1 to apply any
amounts received from the buyer or owing to the buyer from
Ava Auctions against the amounts owing to Ava Auctions, or
(d) to sue the buyer for breach of contract. The buyer shall be
rescfonsible for all costs and expenses, including legal fees
and collection costs, incurred by Ava Auctions in collecting on
defaulted invoices and delinquent accounts.

The descriptions in the catalogue are statements of opinion and
do not constitute any guaranty or warranty. The buyer may return
any lot that is misdescribed, so long as the buyer notifies Ava of
his intention to return the lot and the reason for the return within
7 days of his receipt of the lot (but in no event later than 30 days
after the auction), so returns the lot within 7 days thereafter
and the lot is received by Ava Auctions in its original condition
and has not been altered. If Ava Auctions disagrees with the
proposed return, the item may, at Ava Auctions option, be
submitted for expertisation in accordance with clause 13 at the
buyer’s expense (except if the item receives a negative opinion,
the buKer shall not be responsible for such expertisation cost).
Notwithstanding the foregoing, lots that are Illustrated in the
catalogue may not be returned for centerin?, margins, short or
blunted perorations, or other details visible from the illustration,
nor may lots be returned because the colour does not match the
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colour reproduction in the auction catalogue or on the website.
Lots described as having any fault or defect also may not he
returned for any faults that were not described. No lots may be
returned for any reason whatsoever after thirty (30) days from
the auction, except for lots put on extension per clause 13. In
addition, the following lot may not be returned for any reason:
(a) lots containing 5 or more coins and /or notes or items (other
than a set of coins and /or notes) and (b) lots offered “as is “.

The buyer may only return a lot on the basis that it is not genuine
if the item is placed on extension and the item receives an opinion
that it is not genuine from the expertiser, all in accordance with
this clause. Buyers who wish to get an expert opinion on an item
must (a) notify Ava Auctions in writing within 20 days after the
auction that the item is to be expertised and any expert that the
buyer proposes the item to be submitted to, and (b) pay for the
lotin full at the time of the expertisation request. The items will be
submitted to an expert chosen by Ava Auctions in consultation
with the buyer for expertisation under this clause 13. The buyer
shall be responsible for all costs for the expert opinion, except if
the item receives an adverse opinion and the sale is cancelled.
If the expert issues an adverse opinion that the item is not as
described in the auction catalogue, the sale will be cancelled
and the buyer will be refunded the purchase price (hammer price
plus buyer’s premium) for the lot. Lots containing 5 or more coins
and /or notes (other than a set of coins and /or notes) and lots
offered “as is” may not be returned for any reason as provided in
Clause 12. ltems with an expert certificate dated within the last
five years are not subject to return for reason of genuineness or
any other reason, nor will any item described as have any fault
or defect be returnable for any faults mentioned in the expert
opinion that were not described. No lot will be accepted as a
return from expertisation if the item is indelibly marked as altered
or fraudulent by the expertiser.

Alot is at the buyers risk at and from the time the lot is knocked
down to the buyer at the auction, but title (ownership) shall not
pass to the buyer until payment in full. Lots may be picked up
at Ava Auctions’ offices the first business day after the auction
during normal business hours. Lots sold to postal or other
bidders not present in person at the auction will be sent by
courier service, registered mail or other means at the buyer’s
risk and expense. Lots that are not collected within 30 days
after the auction shall be assessed storage charges.

If a lot description is also ]provided in Chinese, the Chinese
description is for general reference and convenience only. The
Chinese descriptions are not complete and do not necessarily
reference faults and other condition issues. Potential bidders
are encouraged to carefully review the English descriptions,
which are the official catalogue descriptions, and no lot may
be returned because of any omission, inaccuracy or error in its
Chinese description.

Ava Auctions’ liability to any buyer, bidder or potential bidder is
limited to refunding the purchase price for misdescribed and not

enuine items under and in accordance with clauses 12 and 13.

n?/ claim against Ava Auctions or the seller of a lot thereunder
is limited to the purchase price (hammer price plus buyer’s
premium) for the lot. Neither Ava Auctions nor the seller of a lot
Ishall under any circumstances be liable for any consequential
osses.

These Conditions of Sale and the respective rights and
obligations of the parties shall be governed and construed in
accordance with Hong Kong law, and the buyer (including for
such purposes agents) hereby submits to the non-exclusive
jurisdiction of the Hong Kong courts.

In case of any difference between these Conditions of Sale (in
Englisr) and the Chinese translation, the English version shall
prevail.

(a) Value of lots must be declared for delivery. Otherwise
insurance will not be applicable. (b? Lots marked with * viewing
and pick-up in Shanghai region of China.(c) Payment can be
made in Hong Kong dollars or US dollars.

© Ava Auctions Limited 2025
All rights reserved.
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GENERAL NOTES FOR NUMISMATIC

VIEWING Lots may be viewed at our premises at Unit 1501, 15/F,
Hong Kong Trade Center, 161-167 Des Voeux Road Central,
Hong Kong, by appointment. Lots marked with * may be viewed
in China. It will be necessary for clients to state in advance which
lots they wish to view. Please telephone 852-2119 1123 for viewing

appointment. There will be no viewing on the day of the sale.

VALUES Please note that the estimates quoted are our estimates
of the current market price of the lots on the Hong Kong market.
These are estimates only and it may be that any particular lot may
sell well below or well above estimate. Bids at less than our start

prices are respectfully declined.

BIDDING Floor bidding will be in Hong Kong dollars. When
entering the auction room you will be given a numbered card which
will be registered against your name. Please hold this card up when
bidding, when you have made a successful bid the auctioneer will
call out your bidder’s number to confirm that the lot has been sold
to you. Bid stages will normally be as follows but may be altered
by the auctioneer at his discretion. Postal/telephone/fax/e-mail bids

received in odd values will be reduced to the nearest bid stage.

BIDDING INCREMENTS

$500 to $2,000 by $100 stages

$2,000 to $6,000 by $200 stages

$6,000 to $10,000 by $500 stages
$10,000 to $20,000 by $1,000 stages
$20,000 to $60,000 by $2,000 stages
$60,000 to $100,000 by $5,000 stages
$100,000 to $200,000 by $10,000 stages
$200,000 to $600,000 by $20,000 stages
$600,000 to $1,000,000 by $50,000 stages
$1,000,000 and up at Auctioneer’s discretion

PAYMENT Payment is due on presentation of invoice, cheques
must await clearance from our bankers before delivery of lots
unless the client already has an approved credit account with
us. Postal bidders will normally be sent a proforma invoice for
settlement before delivery of lots. Outstanding accounts over 30

days will be charged interest at the rate of 2% per calendar month.

CREDIT CARD PAYMENT are subject to a 3% charge.

VENDORS Payment to vendors cannot be made until such time as

the purchaser has paid in full.

Vendors are requested to note that lots withdrawn after the
catalogue has been produced or after despatch of proofs to our

printers will be subject to commission at 20% of estimate or reserve.

COLLECTION/DELIVERY OF LOTS Lots will not be available
for collection from the auction room. Buyers who have made
successful purchases at the auction may collect their purchases
from our offices from the day following the auction. Lots purchased
by overseas postal/telephone/fax/ e-mail bidders will be dispatched
as soon as practical. Lots marked with * shall be collected in China.
Ava Auctions shall not be able to assist in their export out of China.

FOREIGN EXCHANGE

USD1 = HKD7.75

The Hong Kong dollar was originally set at a rate of 7.8 per US
dollar, although it has been allowed to trade between 7.75 and
7.85 per US dollar since 2005. The exchange rate is provided
for your easy reference only. We accept no responsibility for any
risks arising from its fluctuation and forex control.

BANK INFORMATION

Bank Name: The Hongkong and Shanghai Banking Corporation Limited
Account Name: Ava Auctions Limited

Account No.:741-539191-838

Address: 1 Queen’s Road Central, Hong Kong

Swift Code: HSBCHKHHHKH

Please add HK$250 to cover bank charges, plus any additional
fee imposed by your bank.

147




SCEEFETITAIA 2025.12.11

2 mWRA

HEEARET - BEALUEAASAHARLE  HHRE
TEERZAREMA -

JERBRRAR UTHEANERSE) 2IFARERSE
KEIRIER - FTENASHNE—BREE  BETEUET
HRBENEREH

YEREFBNSSHEENERANER (FIRREEET
BEFERNREE) - BRAWEIIZATEEERA20%E 5
-

VENEAEERIMRE  AEATHERS  AEHH
MR IR - ARG HMENE SR - BENER
AR - DURBHEE HIRAURS AR TR I0E - B
REMFE - SUEEIERN - LERBENSIRE R
BHRT - LEMBHETEHEIEHMIEREMAZN
HEANES LHEREREIMAMBLEES -

VERESEHTENES ZAETHNEEIE - LIRER
EENNEERE (FEEERD)  BENERSLUREN
BT SRS EMHITIERAREE - A&
EXERENIZEHERNGRER - REBBIRISIRRARIN
BERER - THERMEM “BE" B®E-

FERB=AREANBEEEVAENESIMEENRSE
REARBAREZFEHNBETARE - LEHERY
ERAIEAR AR A LURIBRR IR AIRAZAVHER -

YERBREREETHERNRERZBAEFERFAE
15E - BEENEE AREVRIA/NFEIEREEHS
R - XERBELUREHNE TS HEFERENETH
ITHERRIEE(T -

BEEFPREANESEERES ZAMNARRERSE A
BIEHIEERT - REERSIHEMESIENBRESE -

HERBLBEEE - HEINEMEERE  EF2E2
A - XERETEHIMERIREHRETERAE -

BRATHEBSRANH  THROBERBIGRES > IH
NERBERBPITEEF S E MR - REREISE
BN BEAEMN - EEEAMNAET - RALSTER TR
RER - HEEBESIERERR®R AR - 1158
BT BRAXNBRITERURABEAREREE
BIENER -

fEHE QE1ARARMTHI I RS HRUBESIER - LUK
BEHEAEER2HFE - MRBRENEHEORAR
WETME  LEREGRHITU T —EE B RE R MR
e () BUHHE - (b) ERARSIFARHELLAS
EBNERSAEAENRENELUREBNMEERN
o (o) BABRBWEINFIRES L ERERERAIFIR
AFEEERRIIERENFIE () EEEREN - BX
BABREERAMNSY - BERLE RN RIER IR 5| 5
BEM -

B HPHRRNEEETERRL - WIFEERE - BX
AILLGRE#EERRRAVIE S - EEEWRRHATEZA - ER
BRI ERMEBENNERE (EEABELT BT
HERBRINE HAE30R) - WAE7HZNSAMSRERI L EH
B BEREEERGARGIERER R - MRER
BETRBEREHAREIER - EAE AT LUSEERRIEN

148

1R ERBRLERE BERAFKEER (NMRERHA
EREEER  MERTUEABRETER) - AW E#
HEHPHEL LHENAR  THERAEERFATRN
MEim#RE - R BT RAEREARREAE B %
i ERIR A PREBTHMMERE - LA HREEIR
AR LA A LR AR R R &R R - BIAE
H#B30KR% » B T KIBIEFR13E HETE RS LIS -
FAARBTERABEMREEHRRE - 55 TIHER
TRERAEARRMEERE : QK TEESENZI EIEE
E5ERLL ERYIAS - (b) BT RENAS -

BElRf&  AAERRAGREFREREETEAS
AFRE - ERMRFEZRTHBTERLEE - R @)
ERECHE20RAEEBAMIERE ; O EERER
EERXMTHREHEHE - XERBSREEBERGEHER
HWEENER  BRIEERMHRHETERR - BREX
BREXRETHWMEER - MIRERHHEENEEER
eSS B SRR AT EGRAY TR - It IRSH E S S 4REY
Ho BRBBELBESNEERK CERELRERA
) - BEF2PEE (@ BRTHRESEDZI BRE
B5HFELLERYASE - (b) EFATRERMAR - 19THRELUE
ARRER - A5 EAEFEEESTNRATERAERMS
REEN E A IR R R[] - et 5 5 RE SR A &
THERAEREFTPRIBIR B HEMHER -

HREREEHR TEE HERNRRE  BRBEEFE
EEK - BRBESNAEREIERERTRA T EEBE
BX - MRAUAHEERNE—EIFEEERAREA
FNERENP AR - ERBFRENEBTERE
BRSBHV/EENNRBEEERE « BHREHHMER
BERNTEFH  AEZFEREBNER - BlEEZH
HEIORZ ARMIREVAII RAF S RICENEFER - -

MRARFRBEPGELARE A2 FR2E - REBE
TRIERANREMNEtAERE - FreREERE
B SR RHAYRER R - 0 RE T RER A& H S Eh RS
EfER - TEEEHRMERE -

YERBHEMER  BEENBEEREENEETERT
HRBAEFO 2GRN SRR EEN M T 2R RA0A 5
B - FEHNERENERERERTRRNBEEER
CEREMLERER) - XEREEEMELTEHITH
EAI5IHAIEREE -

BLERERAFZ S HEENEFRERZHEEEEN
RMEEE -

MR TRV E R BN E P REIFER EAARE - LEX

(a) BFEMNTLEEEERRA  SAXLTTEEMRR

B - (b) 1R * WRRKEPE DSHEERERNE -
(0) 570 AILLLUBHE s SE TTA(TRREE -

o3 FEINE REBHRIE 2025

AVAAUTUMN NUMISMATIC AUCTION 2025

sE2ay—MEREA

R ARARGAERMHUNEBPREEED 161-167 REEES
Rl 15 48 1501 ERVPRA2E - BT « ARG RETEEE - 5
FERERPUFIGZEBWLIOSR - FFRITESE 852-2119 1123 77

H2H - HEERBTERZZH -

f&E #Fi%  FEIRNGEERMANEETS LR ERTTISER
BfdE - ELERRMGE  EANERENEBH TREEENEEHI G
{8 - RAIERERENEREROHE -

BT RISHESLUBEETT - EAREER  SREELENERE
FRUMRSE T - BRI T - BEHIERINE - InEME WL AR
FRAREIRS - LR nRCERE - BIEEEEEMT - BinERm e
BITARERN - UAHSFNEIREREY/ BE/GR/ ST EHIRITHER

DERBGRAIRAEREER -

BEHE

$500 Z $2,000 L1100 ZREE%:

$2,000 Z $6,000 L $200 JRES

$6,000 Z $10,000 LI $500 ABLER
$10,000 Z $20,000 L/ $1,000 RkE%
$20,000 Z $60,000 L/ $2,000 2 RE
$60,000 Z $100,000 L $5,000 /PFEs
$100,000 Z $200,000 LL $10,000 ABLER
$200,000 Z $600,000 LL $20,000 ABLER
$600,000 Z $1,000,000 L $50,000 ZP:Es

$1,000,000 HEEBHERE

NRAR THRETHTRERNET  XEVASFFHRMANRITRER
THELZAEY - BIFEFOREERMEEHE — A B AR E MR
F - ZRREEEREEITEYZAINZIHRLUMESR - &8 30 X
RIRMEERFIRER 2% BRI RUTEFIE -

ERFAR TR 3% HER

g A ABEEZ M TRES A HER LR -

HLiERE X2 - 12 B ERIFSe A A s AR I PHA B n AS iR (G
BEEER 20% UEES -

/xRS HEEHTERENRMHEEN - THET LRATIEE
HERAILEHEENE —RUERANPAZ BB ENMS - 8
SN/ BRE/BH/SFHHHREERENDRERREL - BT
HRAEFBIEAEN - XEREEAGEIE L O - 4t &
B T EHREFRRAES HERAR IR R ARG EREEN
20% UENAE

SMEE
1ZETT=7. 1587
O E T ERRYIES 7.8 {BE 2005 Fit - BITRETE

RETE 7.75 E 7.85 ZHIKE - LLEREMHMSE - WHEAE
REENMINEE R MAELEMER » HPITEBEMNEE -

BITEM

$R1TEM: B8 LEESRITERAR

MRS 218 IEFERERRAR

MR F5EH.:741-539191-838

il FBPIREEAER5E

Swift Code: HSBCHKHHHKH

AN 250 UL AT ER1T B A LURSRAT IR (E (AR M FE -

149




ABSENTEE BID FORM / %12 &5E5&

t % SaleDate /&N _ /_ /_
Unit 1501, 15/F, Hong Kong Trade Centre, 161-167 Des Voeux Road Central, Hong Kong.

- EELFEMAWEDTLOL-167/% EBESTLH15181501=
AVA auctions Telephone / @ ;5 : (852) 21191123 FAX /{8 A: (852) 21191126  contact@avaauctions.com

Name / Zit A5

Address / it

City / 150
State / Pravince/ &1 Postal Code / ##% Country / E
Telephone / 8 Fax/@H Email / B FFF

Bank and trade references / 847 BA-£)51RE

| authorize Ava Auctions Limited 1o bid on the following lots, on my behalf, up 1o and including the amounts indicated. | hereby agree to Ava Auctions
Limited's Conditions of Sale set forth in the auction catalogue and understand that there is a 20% buyer's premium.

ZERVEHEFTIRTAHRREESKREE - AABEFYENRMHEREEPHENHERE A
B E20%HFE -

Signature / 5t A%EE Date / H#
Lot Number Limitin HK$ / Z5EE (B ) Lot Number Limitin HK$ / 508 (B )
A AR Excluding 26% buyer's pramium / BT A IHmAR S Excluding 20% buyer's pramium / {851 7

Bids that do not conform to the bidding increments will be rounded down accordingly.
Alternative bids can be placed by using the word “OR” between lot numbers.

B IRINAA T RSR SR BB E RTINS - MRS REREPZ— - BEMM ZMER "R -

| wish to limit the total of my purchases (before Buyers Premium) to :

AEERMEEELHE (KEHL ) ERITREZA HK$
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